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44$04

02725
,1+$/7 4443<3335:9



44$05

02725
?7*9!

,1+$/7 4443<333936

$//*(0(,1( ,1)250$7,21(1 61 1 1 1 1 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 61 1 1 1 1 1 1 1 1 1 1

',&+70,77(/ 71 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

63(=,$/:(5.=(8* 71 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$5781* $0 )$+5=(8* 91 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
$QWULHEVULHPHQVSDQQXQJ SU�IHQ XQG HLQVWHOOHQ 91 1 1 1

=�QG]HLWSXQNW SU�IHQ :1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/HHUODXIGUHK]DKO SU�IHQ ;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/HHUODXIJHPLVFK SU�IHQ ;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.RPSUHVVLRQVGUXFN SU�IHQ <1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6DXJURKU08QWHUGUXFN SU�IHQ 431 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

+\GURVW|�HO SU�IHQ 441 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.85%(/:(//(105,(0(16&+(,%( 481 1 1 1 1 1 1

12&.(1:(//( 81'
12&.(1:(//(10',&+75,1* 491 1 1 1 1 1 1 1 1 1 1 1

g/:$11( 4<1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.85%(/:(//(10',&+75,1* 531 1 1 1 1 1 1 1 1 1 1 1 1

=</,1'(5.23)',&+781* 551 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=$+15,(0(1 591 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=$+15,(0(1 % 631 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

02725 661 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1



02725 ?7*9! ï $OOJHPHLQH ,QIRUPDWLRQHQ2:DUWXQJVWHFKQLVFKH 'DWHQ 44$06

$//*(0(,1( ,1)250$7,21(1 4443334379<

*HJHQVWDQG 7*96

*HVDPWKXEUDXP P/ 4<<:

%RKUXQJ u +XE PP ;8/3u;;/3

9HUGLFKWXQJVYHUKlOWQLV 43/3

%UHQQUDXP 3HQWURRIW\S

1RFNHQZHOOHQDQRUGQXQJ 62+&

(LQOD� ;
$Q]DKO GHU 9HQWLOH

$XVOD� ;

gIIQHW 44E YRU 27
(LQOD�

6FKOLH�W 86E QDFK 27
6WHXHU]HLWHQ

gIIQHW 96E YRU 87
$XVOD�

6FKOLH�W 54E QDFK 87

.UDIWVWRIIYHUVRUJXQJVV\VWHP (OHNWURQLVFK JHVWHXHUWH 0HKUG�VHQ0(LQVSULW]XQJ

.LSSKHEHO 5ROOHQ

+\GURVW|�HO 9RUKDQGHQ

:$5781*67(&+1,6&+( '$7(1 444333637;<

*HJHQVWDQG 6ROOZHUW *UHQ]ZHUW

%HL 3U�IXQJ 5<7ï7<3 ï

6SDQQXQJ 1 *HEUDXFKWHU $QWULHEVULHPHQ 676ï774 ï

$QWULHEVULHPHQ0 1HXHU $QWULHEVULHPHQ 7<3ï9;9 ï
VSDQQXQJ GHU
/LFKWPDVFKLQH %HL 3U�IXQJ :/:ï45/6 ï

'XUFKKDQJ
+%H]XJV0 *HEUDXFKWHU $QWULHEVULHPHQ ;/7ï43/9 ï
ZHUW, PP

1HXHU $QWULHEVULHPHQ 8/<ï:/: ï

%HL 3U�IXQJ 6<5ï8;; ï

$QWULHEVULHPHQ0 6SDQQXQJ 1 *HEUDXFKWHU $QWULHEVULHPHQ 774ï86< ï
VSDQQXQJ GHU
6HUYROHQNXQJV0 1HXHU $QWULHEVULHPHQ 96:ï;66 ï
|OSXPSH XQG
GHV .OLPDDQOD0 %HL 3U�IXQJ 44/:ï48/6 ï
JHQ0.RPSUHV0
VRUV

'XUFKKDQJ
PP *HEUDXFKWHU $QWULHEVULHPHQ 45/8ï47/6 ïPP

1HXHU $QWULHEVULHPHQ ;/;ï44/3 ï

%DVLV]�QG]HLWSXQNW 8E r 5E YRU 27 ï

=�QG]HLWSXQNW FD1 43E YRU 27 ï



02725 ?7*9! ï :DUWXQJVWHFKQLVFKH 'DWHQ2'LFKWPLWWHO26SH]LDOZHUN]HXJ44$07

*HJHQVWDQG *UHQ]ZHUW6ROOZHUW

/HHUODXIGUHK]DKO 42PLQ :83r433 ï

&20.RQ]HQWUDWLRQ ( 3/8 RGHU ZHQLJHU ï

+&0.RQ]HQWUDWLRQ SSP 433 RGHU ZHQLJHU ï

.RPSUHVVLRQVGUXFN N3D +EHL 583 ï 733 42PLQ, 4733 0LQ1 4393

.RPSUHVVLRQVGUXFN0$EZHLFKXQJ ]ZLVFKHQ MHGHP =\OLQGHU N3D ï 0D[1 433

8QWHUGUXFN GHU $QVDXJ0.U�PPHUV N3D ï 0LQ1 9<

1HQQVFKDIWOlQJH GHU =\OLQGHUNRSIVFKUDXEH PP ï <</7

.ROEHQEHZHJXQJ GHU 6SDQQUROOHQDXWRPDWLN0*HVWlQJH PP LQQHUKDOE 4 ï

=DKQULHPHQVSDQQXQJVPRPHQW 1P +%H]XJVZHUW, 6/8 ï

9RUVSUXQJ GHU 6SDQQUROOHQDXWRPDWLN0*HVWlQJH PP 6/; ï 7/8 ï

6SDQQXQJ GHV =DKQULHPHQV % PP 8 ï : ï

',&+70,77(/ 44433383534

*HJHQVWDQG 9RUJHVFKULHEHQHV .OHEHPLWWHO 9RUJHVFKULHEHQHV .OHEHPLWWHO

9HQWLOGHFNHO XQG =\OLQGHUNRSI
+DOEWURFNQHQGHV 'LFKWPLWWHO

60 $7' 7HLO 1U1;993 RGHU JOHLFKZHU0
WLJ

ï

gOZDQQH
7KHUPRVWDWJHKlXVH

0,768%,6+, 2ULJLQDO0(UVDW]WHLOH
0'<:36;< RGHU JOHLFKZHUWLJ

+DOEWURFNQHQGHV 'LFKWPLWWHO

6FKZXQJUDGVFKUDXEH 60 6WXG /RFNLQJ 74:3 RGHU JOHLFK0
ZHUWLJ

ï

63(=,$/:(5.=(8* 4443339378:

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0%<<4835 0870,, VXE DVVHP0
EO\

- /HHUODXIGUHK]DKO SU�IHQ1
- 'LDJQRVHFRGH O|VFKHQ1

0%<<3:9: *DEHOKDOWHU - 1RFNHQZHOOHQ0=DKQUDG KDOWHQ1
- .XUEHOZHOOHQ0=DKQUDG KDOWHQ1

0'<<;:4< RGHU
0'<<;:87

6WLIW - 1RFNHQZHOOHQ0=DKQUDG KDOWHQ1
- .XUEHOZHOOHQ0=DKQUDG KDOWHQ1



02725 ?7*9! ï 6SH]LDOZHUN]HXJ 44$08

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0'<<;:46 (LQEDXZHUN]HXJ
GHV 1RFNHQZHOOHQ0
GLFKWULQJV

1RFNHQZHOOHQGLFKWULQJ HLQWUHLEHQ1

0'<<;776 +\GURVW|�HOWUlJHU +\GURVW|�HO WUDJHQ1

0'<<;:5: gOZDQQHQO|VHU gOZDQQH DXVEDXHQ1

0'<<;:;4 $QVFKODJ I�U
6FKZXQJUDG

6FKZXQJUDG IHVWKDOWHQ1

0'<<;::9 (LQEDXZHUN]HXJ
GHV KLQWHUHQ .XU0
EHOZHOOHQ0
'LFKWULQJV

+LQWHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQWUHLEHQ1

0%<<3<6; *ULII +LQWHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQWUHLEHQ1

0'<<;:9: )DVVXQJVVFKO�V0
VHO

=DKQULHPHQVSDQQXQJ HLQVWHOOHQ1

$//*(0(,1(6
:(5.=(8*
0=536;5:

0RWRUKlQJHU :lKUHQG GHV $XV0 XQG (LQEDXV GHV *HWULHEHV
GHQ 0RWRU WUDJHQ1

0%<<4786 0RWRUKlQJHU



02725 ?7*9! ï :DUWXQJ DP )DKU]HXJ44$09

:$5781* $0 )$+5=(8* 444333<3765

$175,(%65,(0(1063$1181* 35h)(1 81'
(,167(//(1
$175,(%65,(0(1063$1181* '(5 /,&+70$6&+,1(
35h)(1
0LW HLQHP 5LHPHQVSDQQXQJVSU�IHU QDFKSU�IHQ/ RE GLH
5LHPHQVSDQQXQJ DQ GHU GDUJHVWHOOWHQ 6WHOOH ZLH
YRUJHVFKULHEHQ LVW1
'HQ $QWULHEVULHPHQ DQ GHUVHOEHU 6WHOOH PLW HWZD <; 1 .UDIW
HLQGU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1

6ROOZHUW=

6SDQQXQJ 1 5<7ï7<3

'XUFKKDQJ +%H]XJVZHUW, PP :/: ï45/6

$175,(%65,(0(1063$1181* '(5 /,&+70$6&+,1(
(,167(//(1
41 'LH +DOWHVFKUDXEHQPXWWHU GHU /LFKWPDVFKLQH O|VHQ1
51 'LH 6LFKHUXQJVFKUDXEH GHU 5LHPHQVSDQQXQJV0(LQVWHOO0

VFKUDXEH O|VHQ1
61 'LH 5LHPHQVSDQQXQJ XQG GHQ 'XUFKKDQJ GXUFK 'UHKHQ

GHU (LQVWHOOVFKUDXEH HLQVWHOOHQ1

6ROOZHUW=

*HJHQVWDQG *HEUDXFKWHU
$QWULHEVULHPHQ

1HXHU $QWULHEV0
ULHPHQ

6SDQQXQJ 1 676ï774 7<3ï9;9

'XUFKKDQJ
+%H]XJVZHUW, PP

;/7ï43/9 8/<ï:/:

71 'LH +DOWHVFKUDXEHQPXWWHU IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 77 1P

81 'LH 6LFKHUXQJVVFKUDXEH IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 55 1P

91 'LH (LQVWHOOVFKUDXEH IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 43 1P

:DVVHUSXPSHQ0
5LHPHQVFKHLEH

/LFKWPDVFKLQH0
5LHPHQVFKHLEH

.XUEHOZHOOHQ05LHPHQVFKHLEH

(LQVWHOO0
VFKUDXEH

6LFKHUXQJV0
VFKUDXEH



02725 ?7*9! ï :DUWXQJ DP )DKU]HXJ 44$0:

$175,(%65,(0(1063$1181* '(5
6(592/(1.81*60g/3803( 81' '(6
./,0$$1/$*(1.2035(66256 35h)(1 81'
(,167(//(1 4443346345:

41 0LW HLQHP 5LHPHQVSDQQXQJVSU�IHU QDFKSU�IHQ/ RE GLH
5LHPHQVSDQQXQJ DQ GHU GDUJHVWHOOWHQ 6WHOOH ZLH YRUJH0
VFKULHEHQ LVW1
'HQ $QWULHEVULHPHQ DQ GHUVHOEHU 6WHOOH PLW HWZD <; 1
.UDIW HLQGU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1

6ROOZHUW=

*HJHQVWDQG %HL 3U�IXQJ *HEUDXFKWHU
$QWULHEV0
ULHPHQ

1HXHU
$QWULHEV0
ULHPHQ

6SDQQXQJ 1 6<5ï8;; 774ï86< 96:ï;66

'XUFKKDQJ
+%H]XJV0
ZHUW, PP

44/:ï48/6 45/8ï47/6 ;/;ï44/3

51 )DOOV QLFKW GHP YRUJHVFKULHEHQHQ :HUW HQWVSUHFKHQ/ GLH
6SDQQXQJ RGHU GHQ 'XUFKKDQJ GHV $QWULHEVULHPHQV DXI
IROJHQGH :HLVH HLQVWHOOHQ1

+4, 'LH %HIHVWLJXQJVVFKUDXEH $ GHU 6SDQQUROOH O|VHQ1
+5, 'HQ 'XUFKKDQJ PLW (LQVWHOOVFKUDXEH % HLQVWHOOHQ1
+6, 'LH %HIHVWLJXQJVVFKUDXEH $ IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 58 1P

+7, 'LH 5LHPHQVSDQQXQJ XQG GHQ 'XUFKKDQJ QDFK HLQHU
3UREHIDKUW HUQHXW NRQWUROOLHUHQ1

9RUVLFKW
'LH hEHUSU�IXQJ VROOWH YRUJHQRPPHQ ZHUGHQ/
QDFKGHP PDQ GHQ 0RWRU HLQPDO RGHU |IWHU LQ GHU
QRUPDOHQ 'UHKULFKWXQJ GXUFKJHNXUEHOW KDW +QDFK
UHFKWV,1

=h1'=(,7381.7 35h)(1 444334:35<:

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ 0870,, DP 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'LH 6WURERVNRS0/DPSH DQVFKOLH�HQ1
71 'HQ 0RWRU VWDUWHQ XQG LP /HHUODXI ODXIHQ ODVVHQ1
81 'DUDXI DFKWHQ/ GD� GLH 0RWRU0/HHUODXIGUHK]DKO GHP 6ROO0

ZHUW HQWVSULFKW1

6ROOZHUW= :83 r 433 42PLQ

91 3RVWHQ 1U14: DXI GHP 0870,, 6WHOODQWULHE ZlKOHQ1

?)DKU]HXJH RKQH .OLPDDQODJH!
5LHPHQVFKHLEH GHU
6HUYROHQNXQJV0gO0
SXPSH

<; 1

5LHPHQ0
VFKHLEH GHU
.XUEHOZHOOH

6SDQQUROOH

$
%

<; 1
.XUEHO0
ZHOOHQ0
5LHPHQ0
VFKHLEH

6SDQQUROOH

$ %

5LHPHQ0
VFKHLEH GHV
.OLPDDQOD0
JHQ0.RP0
SUHVVRUV

?)DKU]HXJH PLW .OLPDDQODJH!
5LHPHQVFKHLEH GHU
6HUYROHQNXQJV0gO0
SXPSH



02725 ?7*9! ï :DUWXQJ DP )DKU]HXJ44$0;

:1 'DUDXI DFKWHQ/ GD� GHU %DVLV0=�QG]HLWSXQNW GHP6ROOZHUW
HQWVSULFKW1

6ROOZHUW= 8E r 5E YRU 27

;1 )DOOV QLFKW GHP YRUJHVFKULHEHQHQ :HUW HQWVSUHFKHQ/03,
SU�IHQ1 +6LHKH %$8*5833( 46$ ï )HKOHUVXFKH1,

<1 'LH /|VFKWDVWH GHV 0870,, +0RGXV =ZDQJVEHWULHE0$XIKH0
EHQ ZlKOHQ, EHWlWLJHQ/ XP GLH 3RVLWLRQ 6WHOODQWULHE03U�0
IXQJ IUHL]XJHEHQ1

9RUVLFKW
'HU =ZDQJVEHWULHE ZLUG 5: 0LQXWHQ ODQJ IRUWJHVHW]W/
IDOOV GLH 3U�IXQJ QLFKW IUHLJHJHEHQ ZLUG1 8QWHU GLHVHU
%HGLQJXQJ N|QQWH GDV )DKUHQ GHQ 0RWRU VFKlGLJHQ1

431 'HQ =�QG]HLWSXQNW SU�IHQ1

6ROOZHUW= FD1 43E YRU 27

+,1:(,6
41 'HU =�QG]HLWSXQNW NDQQ LP %HUHLFK YRQ XQJHIlKU

r :E VFKZDQNHQ/ ZDV MHGRFK NHLQHU DQRUPDOHQ
%HGLQJXQJ HQWVSULFKW1

51 ,Q GHU +|KH ZLUG GHU =�QG]HLWSXQNW XQJHIlKU 8E YRP
VROOZHUW ZHLWHU YRUJHHLOW1

/((5/$8)'5(+=$+/ 35h)(1 44433683399

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ =�QGVFKDOWHU DXVVFKDOWHQ +2)),/ GDQQ GHQ 0870,,

DP 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'HQ %DVLV]�QG]HLWSXQNW �EHUSU�IHQ1

6ROOZHUW= 8E r 5E YRU 27

71 'HQ 0RWRU 5 0LQXWHQ ODQJ LP /HHUODXI ODXIHQ ODVVHQ1
81 'LH /HHUODXIGUHK]DKO �EHUSU�IHQ1 3RVWHQ 1U1 55 ZlKOHQ

XQG GLH /HHUODXIGUHK]DKO DEOHVHQ1

6ROOZHUW= :83 r 433 42PLQ

+,1:(,6
'LH /HHUODXIGUHK]DKO ZLUG GXUFK GHQ /HHUODXIUHJOHU +,6&,
DXWRPDWLVFK JHVWHXHUW1

91 :HQQ GLH /HHUODXIGUHK]DKO QLFKW GHP 6ROOZHUW HQWVSULFKW/
HQWVSUHFKHQG %$8*5833( 46$ï)HKOHUVXFKHKHUDQ]LH0
KHQ XQG GLH 03,0%DXWHLOH XQWHUVXFKHQ1

/((5/$8)*(0,6&+ 35h)(1 4443354374;

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ =�QGVFKDOWHU DXVVFKDOWHQ +2)),/ GDQQ GHQ 0870,,

DQ GLH 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'HQ %DVLV]�QG]HLWSXQNW �EHUSU�IHQ1

6ROOZHUW= 8E r 5E YRU 27

71 'HQ 0RWRU VWDUWHQ XQG 5 0LQXWHQ PLW 5833 42PLQ ODXIHQ
ODVVHQ1



02725 ?7*9! ï :DUWXQJ DP )DKU]HXJ 44$0<

81 &20 XQG +&03U�IJHUlW DQEULQJHQ1
91 'LH &20 XQG +&0.RQ]HQWUDWLRQ LP /HHUODXI �EHUSU�IHQ1

6ROOZHUW
&20.RQ]HQWUDWLRQ= 3/8( RGHU ZHQLJHU
+&0.RQ]HQWUDWLRQ= 433 SSP RGHU ZHQLJHU

:1 :HQQ HLQH $EZHLFKXQJ YRP 6ROOZHUW YRUOLHJW/ GLH IROJHQ0
GHQ *HJHQVWlQGH SU�IHQ1
- 'LDJQRVHDXVJDQJVVLJQDOH
- 5HJHOXQJ PLW JHVFKORVVHQHP 5HJHONUHLV +ZHQQ GLH

5HJHOXQJ QRUPDO DXVJHI�KUW ZLUG/ ZHFKVHOW GDV
$XVJDQJVVLJQDO GHU /DPEGD06RQGH ]ZLVFKHQ 3 ï
733 P9 XQG 933 ï 4333 P9 LP /HHUODXI1,

- .UDIWVWRII GUXFN
- (LQVSULW]G�VH
- =�QGVSXOH/ =�QGNHU]HQNDEHO/ =�QGNHU]H
- /HFN LQ GHP $EJDVU�FNI�KUXQJVV\VWHP XQG LQ GHP

$EJDVU�FNI�KUXQJVYHQWLO
- $EJDVUHLQLJXQJVV\VWHP
- .RPSUHVVLRQVGUXFN
+,1:(,6
:HQQ GLH &20 XQG GLH +&0.RQ]HQWUDWLRQ QLFKW LP
YRUJHVFKULHEHQHQ %HUHLFK EOHLEW/ GLH 3U�IXQJVHUJHEQLVVH
EHL DOOHQ 3U�ISXQNWHQ DEHU RUGQXQJVJHPl� VLQG/ LVW GHU
'UHLZHJHNDWDO\VDWRU DXV]XZHFKVHOQ1

.2035(66,216'58&. 35h)(1 444335937<<

41 .RQWUROOLHUHQ/ RE GDV 0RWRU|O/ GHU 6WDUWHU XQG GLH %DWWHULH
LQ 2UGQXQJ VLQG1 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1

51 'DV =�QGNHU]HQNDEHO DENOHPPHQ1
61 $OOH =�QGNHU]HQ KHUDXVGUHKHQ1
71 'HQ 6WHFNHU GHV .XUEHOZLQNHOVHQVRUV DE]LHKHQ1

+,1:(,6
+LHUGXUFK ZLUG GLH 0RWRU0(&8 GDUDQ JHKLQGHUW/ =�QGXQJ
XQG .UDIWVWRIIHLQVSULW]XQJ YRU]XQHKPHQ1

81 'DV =�QGNHU]HQORFK PLW HLQHP /DSSHQ R1l1 YHUGHFNHQ1
1DFK GHP 'XUFKNXUEHOQ GHV 0RWRUV QDFKSU�IHQ/ RE DP
/DSSHQ NHLQH )UHPGN|USHU DQKDIWHQ1

9RUVLFKW
41 %HLP 'XUFKNXUEHOQ P|JOLFKVW HQWIHUQW YRP .HU0

]HQORFK VWHKHQ1
51 )DOOV GLH .RPSUHVVLRQ JHPHVVHQZLUG/ZHQQ:DV0

VHU/ gO RGHU .UDIWVWRII DXV 5LVVHQ LP =\OLQGHU DXV0
JHWUHWHQ VLQG/ N|QQWHQ VLFK GLHVH 6WRIIH HUKLW]HQ
XQG DXI JHIlKUOLFKH :HLVH DXV GHP .HU]HQORFK
KHUDXVVSULW]HQ1



02725 ?7*9! ï :DUWXQJ DP )DKU]HXJ44$043

91 'DV .RPSUHVVLRQVPHVVHU DXI HLQHV GHU .HU]HQO|FKHU
DXIVHW]HQ1

:1 'HQ 0RWRU PLW Y|OOLJ JH|IIQHWHU 'URVVHONODSSH GXUFKNXU0
EHOQ XQG GHQ .RPSUHVVLRQVGUXFN PHVVHQ1

6ROOZHUW= +EHL 0RWRUGUHK]DKO 583 ï 733 42PLQ,4733 N3D

*UHQ]ZHUW= +EHL 0RWRUGUHK]DKO 583 ï 733 42PLQ,
0LQ1 4393 N3D

;1 'HQ .RPSUHVVLRQVGUXFN DOOHU =\OLQGHU PHVVHQ XQG QDFK0
SU�IHQ/ RE GLH 'UXFNGLIIHUHQ]HQ GHU =\OLQGHU XQWHU GHP
*UHQ]ZHUW OLHJHQ1

*UHQ]ZHUW= 0D[1 433 N3D

<1 )DOOV HLQ =\OLQGHU HUPLWWHOW ZLUG/ GHVVHQ .RPSUHVVLRQV0
GUXFN RGHU .RPSUHVVLRQVGLIIHUHQ] DX�HUKDOE GHV MHZHLOL0
JHQ *UHQ]ZHUWV OLHJW/ PX� HLQH JHULQJH 0HQJH gO GXUFK
GDV .HU]HQORFK HLQJHI�OOW ZHUGHQ XQG GHU 9RUJDQJ YRQ
: XQG ; ZLHGHUKROW ZHUGHQ1
+4, )DOOV GHU .RPSUHVVLRQVGUXFN QDFK GHP gOHLQI�OOHQ

]XQLPPW/ LVW GLH 8UVDFKH GHV 0DQJHOV HLQ
YHUEUDXFKWHU RGHU EHVFKlGLJWHU .ROEHQULQJ XQG2RGHU
GLH =\OLQGHULQQHQZDQG1

+5, )DOOV GHU .RPSUHVVLRQVGUXFN QDFK GHP gOHLQI�OOHQ
QLFKW ]XQLPPW/ LVW GLH 8UVDFKH GHV 0DQJHOV HLQ
YHUEUDQQWHU RGHU GHIHNWHU 9HQWLOVLW] RGHU 'UXFNYHUOXVW
DQ GHU 'LFKWXQJ1

431 'HQ 6WHFNHU GHV .XUEHOZLQNHOVHQVRUV DQVFKOLH�HQ1
441 'LH =�QGNHU]HQ XQG LKUH .DEHO DQEULQJHQ1
451 0LW GHP 0870,, GLH 'LDJQRVHFRGHV O|VFKHQ1

+,1:(,6
'DPLW ZLUG GHU 'LDJQRVHFRGH JHO|VFKW/ GHU VLFK DXV GHP
$ENOHPPHQ GHV .XUEHOZLQNHOVHQVRU06WHFNHUV HUJDE1

6$8*52+50817(5'58&. 35h)(1 444335:373<

41 'HQ 0RWRU VWDUWHQ XQG DXI GLH .�KOPLWWHOWHPSHUDWXU +;3
ï <8E&, EULQJHQ1

51 'DV 'UHK]DKOPHVVHU DQVFKOLH�HQ1
61 60:HJH 9HUELQGHU DP 8QWHUGUXFNVFKODXFK ]ZLVFKHQ GHP

.UDIWVWRII0'UXFNUHJOHU XQG GHP $QVDXJOXIWVDPPOHU DQ0
VFKOLH�HQ1 8QWHUGUXFNPDQRPHWHU DQVFKOLH�HQ1

71 'HQ 0RWRU VWDUWHQ XQG SU�IHQ/ RE VLFK GHU /HHUODXI LQQHU0
KDOE GHU 6ROOZHUWDQJDEHQ EHILQGHW XQG GHQ 8QWHUGUXFN0
PDQRPHWHU DEOHVHQ1

*UHQ]ZHUW= 0LQ1 9< N3D

.RPSUHVVLRQVPHVVHU

8QWHUGUXFNPDQRPHWHU
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+<'5267g66(/ 35h)(1 444335<3677

)DOOV YRP +\GURVW|�HO KHU QDFK GHP 0RWRUVWDUW HLQ DQRPDOHV
*HUlXVFK +.ORSIHQ, ]X K|UHQ LVW/ GDV QLFKW PHKU DXIK|UW/ LVW
GLH IROJHQGH hEHUSU�IXQJ GXUFK]XI�KUHQ1

+,1:(,6
+4, 'DV DQRPDOH *HUlXVFK/ GDV YRQ HLQHP 3UREOHP PLW

GHQ +\GURVW|�HO YHUXUVDFKW ZLUG/ HQWVWHKW QDFK GHP
0RWRUVWDUW XQG YDULLHUW PLW GHU 0RWRUGUHK]DKO1 'DV
*HUlXVFK LVW DOOHUGLQJV QLFKW YRQ GHU WDWVlFKOLFKHQ
0RWRUODVW DEKlQJLJ1
$XV GLHVHP *UXQG OLHJW GLH 8UVDFKH GHV *HUlXVFKV
QLFKW DQ GHQ +\GURVW|�HO/ IDOOV GDV *HUlXVFK QLFKW
VRIRUW QDFK GHP 0RWRUVWDUW DXIWULWW/ RGHU IDOOV HV QLFKW
PLW GHU 0RWRUGUHK]DKO YDULLHUW/ RGHU IDOOV HV DEKlQJLJ
YRQ GHU 0RWRUODVW YDULLHUW1

+5, )DOOV HLQ 3UREOHP LQ GHQ +\GURVW|�HO YRUOLHJW/
YHUVFKZLQGHW GDV *HUlXVFK IDVW QLH/ DOVR DXFK GDQQ
QLFKW/ IDOOV GHU 0RWRU ]XP :DUPODXIHQ LP /HHUODXI
EHWULHEHQ ZXUGH1
'HU HLQ]LJH )DOO/ ZR GDV *HUlXVFK YHUVFKZLQGHQ
N|QQWH/ LVW JHJHEHQ/ ZHQQ GDV gO LP 0RWRU QLFKW
RUGQXQJVJHPl� NRQWUROOLHUW ZRUGHQ LVW XQG DXV
GLHVHP *UXQG gOVFKODPP ]XP +lQJHQ GHU
+\GURVW|�HO JHI�KUW KDW1

41 'HQ 0RWRU VWDUWHQ1
51 9HUJHZLVVHUQ 6LH VLFK/ GD� GDV *HUlXVFK XQPLWWHOEDU

QDFK GHP 0RWRUVWDUW DXIWULWW/ XQG GD� GDV *HUlXVFK PLW
GHU 0RWRUGUHK]DKO YDULLHUW1
)DOOV GDV *HUlXVFK QLFKW XQPLWWHOEDU QDFK GHP0RWRUVWDUW
DXIWULWW/ RGHU IDOOV GDV *HUlXVFK QLFKW PLW GHU
0RWRUGUHK]DKO YDULLHUW/ ZLUG HV QLFKW YRQ GHQ +\GURVW|�HO
YHUXUVDFKW> LQ GLHVHP )DOO LVW GLH HLJHQWOLFKH 8UVDFKH
ZHLWHU ]X XQWHUVXFKHQ1 )DOOV DX�HUGHP GDV *HUlXVFK
QLFKW PLW GHU 0RWRUGUHK]DKO YDULLHUW/ OLHJW GDV 3UREOHP
ZDKUVFKHLQOLFK QLFKW DP 0RWRU1 +,Q VROFKHP )DOO VLQG GLH
+\GURVW|�HO LQ 2UGQXQJ1,

61 :lKUHQG GHU 0RWRU LP /HHUODXI OlXIW/ �EHUSU�IHQ/ GD�
GHU *HUlXVFKSHJHO VLFK QLFKW lQGHUW/ ZHQQ PDQ GLH
0RWRUODVW YDULLHUW +]1%1 GXUFK 6FKDOWHQ YRQ 1 QDFK ',1
)DOOV GHU *HUlXVFKSHJHO VLFK lQGHUW/ OLHJW GLH 8UVDFKH
GHV *HUlXVFKV ZDKUVFKHLQOLFK DQ DQHLQDQGHUVFKODJHQ0
GHQ .RPSRQHQWHQ DXIJUXQG YRQ $EQXW]XQJ GHU
.XUEHOZHOOHQODJHU RGHU GHU 3OHXHOODJHU1 +,Q VROFKHP )DOO
VLQG GLH +\GURVW|�HO LQ 2UGQXQJ,1

71 1DFK GHP :DUPODXIHQ GHQ 0RWRU LP /HHUODXI ODXIHQ
ODVVHQ XQG QDFKSU�IHQ/ RE DQRPDOH *HUlXVFKH ]X K|UHQ
VLQG1
)DOOV GDV *HUlXVFK VFKZlFKHU JHZRUGHQ RGHU JDQ]
YHUVFKZXQGHQ LVW/ ZDU GLH 8UVDFKH ZDKUVFKHLQOLFK/ GD�
gOVFKODPP ]XP +lQJHQ GHU +\GURVW|�HO JHI�KUW KDWWH1
,Q VROFKHP )DOO GLH QDFKVWHKHQGH hEHUSU�IXQJ
GXUFKI�KUHQ1 )DOOV GHU *HUlXVFKSHJHO VLFK QLFKW lQGHUW/
ZHLWHUJHKHQ QDFK 6FKULWW 81
+4, 'HQ 0RWRU DXVUHLFKHQG DEN�KOHQ ODVVHQ1
+5, 'LH .XUEHOZHOOH XP ]ZHL 8PGUHKXQJHQ GUHKHQ1



02725 ?7*9! ï :DUWXQJ DP )DKU]HXJ44$045

+6, 'LH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO
YRUQHKPHQ1 +6LHKH KLHU]X 6HLWH 44$0461,
- )DOOV HLQHU GHU .LSSKHEHO ZlKUHQG GHU HLQIDFKHQ

hEHUSU�IXQJ GHU +\GURVW|�HO VLFK OHLFKW
KHUDEGU�FNHQ Ol�W/ VLQG GLH HQWVSUHFKHQGHQ
+\GURVW|�HO DXV]XZHFKVHOQ1

- )DOOV GLH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO
DXVJHI�KUW ZXUGH/ DEHU DOOH +\GURVW|�HO LQ
2UGQXQJ VLQG +IDOOV VLFK DOVR NHLQHU GHU .LSSKHEHO
OHLFKW QDFK XQWHQ GU�FNHQ OLH�,/ LVW DXI HLQH DQGHUH
8UVDFKH GHV 3UREOHPV ]X XQWHUVXFKHQ1

+,1:(,6
(LQH hEHUSU�IXQJ GHU +\GURVW|�HO DXI QRUPDOHQ
%HWULHE NDQQ PDQ PLWWHOV HLQHU /HFNSU�IXQJ
YRUQHKPHQ1 +6LHKH KLHU]X GLH 0RWRU0:HUNVWDWWDQOHL0
WXQJ1,

9RUVLFKW
%HLP 0RQWLHUHQ HLQHV QHXHQ +\GURVW|�HOV GDUDXI
DFKWHQ/ GD� GLH .RPSRQHQWH YRUKHU YROOVWlQGLJ
HQWO�IWHW ZXUGH1 +6LHKH KLHU]X GLH 0RWRU0:HUNVWDW0
WDQOHLWXQJ1,

81 'LH +\GURVW|�HO HQWO�IWHQ1 +6LHKH 6HLWH 44$0461,
91 )DOOV GDV *HUlXVFK DXFK QDFK (QWO�IWHQ GHU +\GURVW|�HO

QLFKW YHUVFKZLQGHW/ LVW GLH IROJHQGH hEHUSU�IXQJ
GXUFK]XI�KUHQ1
'LH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO YRUQHKPHQ1
+6LHKH KLHU]X 6HLWH 44$0461,
- )DOOV HLQHU GHU .LSSKHEHO ZlKUHQG GHU HLQIDFKHQ

hEHUSU�IXQJ GHU+\GURVW|�HO VLFK OHLFKW KHUDEGU�FNHQ
Ol�W/ LVW GHU HQWVSUHFKHQGH +\GURVW|�HO DXV]XZHFK0
VHOQ1

- )DOOV ]ZHL RGHU PHKU .LSSKHEHO ZlKUHQG GHU
HLQIDFKHQ hEHUSU�IXQJ GHU +\GURVW|�HO VLFK OHLFKW
KHUDEGU�FNHQ ODVVHQ/ OLHJW GLH 8UVDFKH HYHQWXHOO DQ
HLQHP EORFNLHUWHQ gOGXUFKOD� ]XP =\OLQGHUNRSI1
$XI EORFNLHUWHQ gOGXUFKOD� SU�IHQ XQG MHJOLFKH
%ORFNLHUXQJHQ EHVHLWLJHQ1 )DOOV NHLQH %ORFNLHUXQJ
DXIJHIXQGHQ ZXUGH/ GLH +\GURVW|�HO DXVZHFKVHOQ1

- )DOOV GLH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO
DXVHJI�KUW ZXUGH/ GLH +\GURVW|�HO DEHU VlPWOLFK LQ
2UGQXQJ VLQG +IDOOV VLFK DOVR NHLQHU GHU .LSSKHEHO
OHLFKW KHUDEGU�FNHQ OLH�,/ LVW DXI HLQH DQGHUH 8UVDFKH
GHV 3UREOHPV ]X XQWHUVXFKHQ1

+,1:(,6
(LQH hEHUSU�IXQJ GHU +\GURVW|�HO DXI QRUPDOHQ %HWULHE
NDQQ PDQ PLWWHOV HLQHU /HFNSU�IXQJ YRUQHKPHQ1 +6LHKH
KLHU]X GDV 0RWRU0:HUNVWDWWDQOHLWXQJ1,

9RUVLFKW
%HLP 0RQWLHUHQ HLQHV QHXHQ +\GURVW|�HOV GDUDXI
DFKWHQ/ GD� GLH .RPSRQHQWH YRUKHU YROOVWlQGLJ
HQWO�IWHW ZXUGH1 +6LHKH KLHU]X GDV 0RWRU0:HUNVWDWW0
KDQGEXFK1,

:1 'HQ 0RWRU VWDUWHQ XQG QDFKSU�IHQ/ RE GDV DQRPDOH
*HUlXVFK YHUVFKZXQGHQ LVW1 )DOOV HUIRUGHUOLFK/ GLH
+\GURVW|�HO HQWO�IWHQ1 +6LHKH 6HLWH 44$0461,
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?(,1)$&+( h%(535h)81* '(5 +<'5267g66(/!
41 'HQ 0RWRU DEVWHOOHQ1
51 'LH =\OLQGHUNRSIKDXEH DEQHKPHQ1
61 =\OLQGHU 1U1 4 DXI GLH 3RVLWLRQ GHV REHUHQ 7RWSXQNWV

VHW]HQ1
71 'LH LQ GHU $EELOGXQJ GXUFKZHL�H 3IHLOH JHNHQQ]HLFKQHWHQ

.LSSKHEHO ZLH QDFKVWHKHQG �EHUSU�IHQ1

?hEHUSU�IXQJ HLQHV HLQOD�VHLWLJHQ .LSSKHEHOV!
1DFKSU�IHQ/ RE GHU .LSSKHEHO VLFK QDFK XQWHQ EHZHJW/
ZHQQ PDQ DXI GLH 6WHOOH GU�FNW/ ZHOFKH GLH 2EHUVHLWH
GHV +\GURVW|�HOV EHU�KUW1
- )DOOV GHU .LSSKHEHO VLFK OHLFKW KHUDEGU�FNHQ Ol�W/

QRWLHUHQ/ XP ZHOFKHQ .LSSKHEHO HV VLFK KDQGHOW1
- )DOOV GHU .LSSKHEHO VWDUNHQ :LGHUVWDQG ELHWHW/ ZHQQ

PDQ LKQ KHUDE]XGU�FNHQ YHUVXFKW/ LVW GHU+\GURVW|�HO
LQ 2UGQXQJ> LQ GLHVHP )DOO DXI HLQH DQGHUH
3UREOHPXUVDFKH SU�IHQ1

?hEHUSU�IXQJ HLQHV DXVOD�VHLWLJHQ .LSSKHEHOV!

+,1:(,6
'HU <0I|UPLJH .LSSKHEHO GHU $XVOD�YHQWLOVHLWH NDQQ QLFKW
KHUDEJHGU�FNW ZHUGHQ/ IDOOV HLQ +\GURVW|�HO GHIHNW XQG
GHU DQGHUH LQ 2UGQXQJ LVW1 ,Q VROFKHP )DOO LVW GLH IROJHQGH
3UR]HGXU PLW HLQHU 'LFNHQOHKUH DXV]XI�KUHQ1
+4, 9HUJHZLVVHUQ 6LH VLFK/ GD� HLQH 3/4 ï 3/5 PP VWDUNH

'LFNHQOHKUH VLFK OHLFKW ]ZLVFKHQ 9HQWLO XQG
+\GURVW|�HO HLQVFKLHEHQ Ol�W1

+5, )DOOV GLH 'LFNHQOHKUH VLFK OHLFKW HLQVFKLHEHQ Ol�W/
QRWLHUHQ/ XP ZHOFKHQ +\GURVW|�HO HV VLFK KDQGHOW1

+6, )DOOV GLH 'LFNHQOHKUH VLFK QLFKW OHLFKW HLQVFKLHEHQ
Ol�W/ LVW GHU +\GURVW|�HO LQ 2UGQXQJ> LQ GLHVHP )DOO
DXI HLQH DQGHUH 3UREOHPXUVDFKH SU�IHQ1

81 'LH .XUEHOZHOOH ODQJVDP XP 693 *UDG LP 8KU]HLJHUVLQQ
GUHKHQ1

91 'LH LQ GHU $EELOGXQJ GXUFK VFKZDU]H 3IHLOH
JHNHQQ]HLFKQHWHQ .LSSKHEHO DXI GLHVHOEH :HLVH ZLH LQ
6FKULWW 7 �EHUSU�IHQ1

?(17/h)7(1 '(5 +<'5267g66(/!
+,1:(,6
+4, )DOOV GDV )DKU]HXJ ODQJH =HLW DQ HLQHP +DQJ JHSDUNW

ZDU/ QLPPW GLH gOPHQJH LP +\GURVW|�HO DE/ XQG HV
NDQQ /XIW LQ GLH +RFKGUXFNNDPPHU JHUDWHQ/ ZHQQ
PDQ GHQ 0RWRU VWDUWHW1

+5, 1DFK ODQJHP 3DUNHQ GHV )DKU]HXJV OlXIW GDV gO
DXV GHP gONDQDO/ XQG HV YHUJHKW HLQH JHZLVVH =HLW/
ELV GDV gO ]XP+\GURVW|�HO YRUGULQJHQ NDQQ/ZRGXUFK
/XIW LQ GLH +RFKGUXFNNDPPHU JHUDWHQ N|QQWH1

+6, )DOOV HLQHU GLHVHU EHLGHQ =XVWlQGH DXIWULWW/ Ol�W VLFK
GDV DQRPDOH *HUlXVFK GXUFK (QWO�IWHQ GHU
+\GURVW|�HO EHVHLWLJHQ1
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41 'HQ 0RWRU|OVWDQG �EHUSU�IHQ XQG QDFKI�OOHQ RGHU
DXVZHFKVHOQ/ IDOOV HUIRUGHUOLFK1

+,1:(,6
+4, )DOOV QXU HLQH JHULQJH 0HQJH gO YRUKDQGHQ LVW/ ZLUG

/XIW GXUFK GHQ gOVHLKHU DQJHVDXJW XQG JHUlW LQ GHQ
gONDQDO1

+5, )DOOV GLH gOPHQJH JU|�HU DOV QRUPDO LVW/ ZLUG GDV
gO YRQ GHQ %HZHJXQJHQ GHU .XUEHOZHOOH PLW HLQHU
JUR�HQ 0HQJH /XIW DXIJHPLVFKW1

+6, )DOOV GDV gO LQ VFKOHFKWHP =XVWDQG LVW/ ZHUGHQ /XIW
XQG gO QLFKW OHLFKW JHWUHQQW/ ZHVKDOE GLH LP gO
HQWKDOWHQH /XIWPHQJH ]XQLPPW1

+7, )DOOV GLH PLW GHP gO DXV HLQHP GHU REHQ JHQDQQWHQ
*U�QGH YHUPLVFKWH /XIW LQ GLH +RFKGUXFNNDPPHU GHV
+\GURVW|�HOV JHUlW/ ZLUG GLH /XIW LQ GHU
+RFKGUXFNNDPPHU ]XVDPPHQJHSUH�W/ ZHQQ GDV
9HQWLO RIIHQ LVW> GHU +\GURVW|�HO NRPSULPLHUW GDGXUFK
]X VWDUN/ ZDV GDQQ EHLP 6FKOLH�HQ GHV 9HQWLOV ]X
DQRPDOHQ *HUlXVFKHQ I�KUW1
(V KDQGHOW VLFK KLHUEHL XP GLHVHOEH:LUNXQJ ZLH ZHQQ
GDV 9HQWLOVSLHO LUUW�POLFK ]X JUR� HLQJHVWHOOW ZXUGH1
)DOOV GLH /XIW LQ GHQ +\GURVW|�HO GDQQ DEJHODVVHQ
ZLUG/ ZLUG GHU %HWULHE GHU +\GURVW|�HO ZLHGHU QRUPDO1

51 'HQ 0RWRU 4 ELV 60LQXWHQ LP /HHUODXI ZDUPODXIHQ ODVVHQ1
61 %HL XQEHODVWHWHP 0RWRU GDV )DKU]HXJ ZLHGHUKROW ZLH

OLQNV GDUJHVWHOOW EHWUHLEHQ XQG QDFKSU�IHQ/ RE GDV
DQRPDOH *HUlXVFK YHUVFKZLQGHW1 +'DV *HUlXVFK VROOWH
QRUPDOHUZHLVH QDFK 43 ELV 63 :LHGHUKROXQJHQ
YHUVFKZLQGHQ> IDOOV DEHU DXFK QDFK PLQGHVWHQV 63
:LHGHUKROXQJHQ NHLQH bQGHUXQJ GHV *HUlXVFKSHJHOV
HU]LHOW ZLUG/ OLHJW GLH 8UVDFKH ZDKUVFKHLQOLFK QLFKW DQ
/XIW LQ GHQ +\GURVW|�HO1,

71 1DFKGHP GDV *HUlXVFK YHUVFKZXQGHQ LVW/ GHQ
)DKU]HXJEHWULHE ZLH OLQNV GDUJHVWHOOW ZHLWHUH 8 PDO
ZLHGHUKROHQ1

81 'HQ 0RWRU 4 ELV 6 0LQXWHQ ODQJ LP /HHUODXI ODXIHQ ODVVHQ
XQG VLFKHUVWHOOHQ/ GD� GDV *HUlXVFK YHUVFKZXQGHQ LVW1

*XW

+RFK0
GUXFNNDP0
PHU

/DQJVDP GLH 'URVVHO0
NODSSH |IIQHQ1

)DKU]HXJEHWULHE EHLP (QWO�IWHQ
'LH'URVVHONODSSH
VFKOLH�HQ1

48 6H0
NXQGHQ

48 6H0
NXQGHQ

/HHUODXI0
GUHK]DKO

(LQPDO

(WZD 6333
42PLQ
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.85%(/:(//(105,(0(16&+(,%( 44533493636

$860 81' (,1%$8

9RU GHP $XVEDX
- 8QWHUERGHQVFKXW] DXVEDXHQ1

1DFK GHP (LQEDX
- $QWULHEVULHPHQVSDQQXQJ HLQVWHOOHQ1

+6LHKH 6HLWH 44$091,
- 8QWHUERGHQVFKXW] HLQEDXHQ1

4

5

6

58 1P

$XVEDXVWXIHQ
41 $QWULHEVULHPHQ +6HUYROHQNXQJ XQG

.OLPDDQODJH,
51 $QWULHEVULHPHQ +/LFKWPDVFKLQH,
61 .XUEHOZHOOHQ05LHPHQVFKHLEH



02725 ?7*9! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ44$049

12&.(1:(//( 81' 12&.(1:(//(10',&+75,1* 445334<374;

$86%$8 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- /XIWILOWHU DXV0 XQG HLQEDXHQ1
- =DKQULHPHQ DXV0 XQG HLQEDXHQ1

+6LHKH 6HLWH 44$0591,
- 5HODLVNDVWHQ DXV0 XQG HLQEDXHQ1

+I6 r 4 PP,

/LSSH

1RFNHQ XQG =DSIHQ

;

43 1P

5;ï67 1P

;; 1P

4
5

6

7

<

:

9

8

6/7 1P

45

45

;

8

47 1P

44

43

55 1P

'LFKWPLWWHO=
0LWVXELVKL 2ULJLQDO0(UVDW]WHLO
0'<:36;< RGHU JOHLFKZHUWLJ

0RWRU|O

$XVEDXVWXIHQ
41 $QVFKOX� GHV 6WHXHUNDEHOEDXPV
51 =�QGNHU]HQNDEHO
61 $QVFKOX� GHV .XUEHOJHKlXVH0(QW0

O�IWXQJVVKODXFKV
71 9HQWLOGHFNHO
81 1RFNHQZHOOHQVHQVRU0+DOWHU
91 1RFNHQZHOOHQVHQVRU0=\OLQGHU

*$ò ò&* :1 1RFNHQZHOOHQ0=DKQUDG
ò%* ;1 'LFKWULQJ

<1 'LFKWULQJ GHU =�QGNHU]HQI�KUXQJ
*%ò ò$* 431 .LSSKHEHO XQG .LSSKHEHOZHOOH

+(LQOD�VHLWH,
*%ò ò$* 441 .LSSKHEHO XQG .LSSKHEHOZHOOH

+$XVOD�VHLWH,
451 1RFNHQZHOOH



02725 ?7*9! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ 44$04:

+,1:(,6( =80 $86%$8
*$ò1RFNHQZHOOHQ0=DKQUDG DXVEDXHQ

*%ò.LSSKHEHO XQG .LSSKHEHOZHOOH DXVEDXHQ
9RU GHP $XVEDX GHU .LSSKHEHO XQG .LSSKHEHOZHOOHQ0(LQKHLW
GDV 6SH]LDOZHUN]HXJ DQEULQJHQ/ XP ]X YHUKLQGHUQ/ GD� GHU
+\GURVW|�HO KHUDXVIlOOW1

+,1:(,6( =80 (,1%$8
ò$* .LSSKHEHO XQG .LSSKHEHOZHOOH HLQEDXHQ
41 'LH .LSSKHEHOZHOOH SURYLVRULVFK VR PLW GHU 6FKUDXEH

DQ]LHKHQ/ GD� NHLQHU GHU .LSSKHEHO DXI GHU
(LQOD�YHQWLOVHLWH DQ GLH 9HQWLOH GU�FNW1

51 'LH )HGHU GHU .LSSKHEHOZHOOH YRQ REHQ KHU VR HLQVHW]HQ/
GD� VLH LP UHFKWHQ :LQNHO ]XU 6WRSIHQI�KUXQJ VWHKW1

+,1:(,6
'LH )HGHU GHU .LSSKHEHOZHOOH LVW YRU GHP (LQEDX YRQ
.LSSKHEHO XQG .LSSKHEHOZHOOH DXI GHU $XVOD�VHLWH ]X
PRQWLHUHQ1

61 'DV 6SH]LDOZHUN]HXJ ]XP 6LFKHUQ GHV +\GURVW|�HOV
DEQHKPHQ1

71 9HUJHZLVVHUQ VLFK/ GD� GLH .HUEH DQ GHU .LSSKHEHOZHOOH
GLH GDUJHVWHOOWH $XVULFKWXQJ KDW1

0%<<3:9:

0%<<;:4<
RGHU
0%<<;:87

0'<<;776
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ò%*1RFNHQZHOOHQ0'LFKWULQJ HLQEDXHQ
41 $XI GLH /LSSH GDV 0RWRU|O DXIWUDJHQ1
51 'HQ 'LFKWULQJ PLW GHP 6SH]LDOZHUN]HXJ HLQSUHVVHQ1

ò&*1RFNHQZHOOHQ0=DKQUDG HLQEDXHQ
0LW GHP6SH]LDOZHUN]HXJGDV1RFNHQZHOOHQ0=DKQUDG IHVWVWHO0
OHQ XQG GLH 6FKUDXEH DXI GDV YRUJHVFKULHEHQH $Q]XJVPR0
PHQW DQ]LHKHQ1

0'<<;:46



02725 ?7*9! ï gOZDQQH 44$04<

g/:$11( 445335;353:

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- 0RWRU|O DEODVVHQ XQG HLQI�OOHQ1 +6LHKH %$8*5833(

45 ï :DUWXQJ DP )DKU]HXJ1,
- gOPH�VWDE DXV0 XQG HLQEDXHQ1

- 9RUGHUHV $XVSXIIURKU DXV0 XQG HLQEDXHQ1
+6LHKH %$8*5833( 481,

I7 r 4 PP

5LOOH

8

< 1P
< 1P

8

5

6

4

7

: 1P

/RFK GHU
6FKUDXEH

'LFKWPLWWHO=
0,768%,6+, 2ULJLQDO0(UVDW]WHLO
0'<:36;< RGHU JOHLFKZHUWLJ

$XVEDXVWXIHQ
41 gODEOD�VFKODXEH

ò$* 51 'LFKWXQJ GHU gODEOD�VFKODXEH
61 *ORFNHQGHFNHO

71 gOVWDQGVHQVRU
*$ò 81 gOZDQQH

+,1:(,6( =80 $86%$8
*$ògOZDQQH DXVEDXHQ
1DFK GHP /|VHQ GHU gOZDQQHQ0%HIHVWLJXQJVVFKUDXEHQ GLH
gOZDQQH PLW GHP 6SH]LDOZHUN]HXJ XQG 0HVVLQJDUP DXVEDX0
HQ1
9RUVLFKW
:HUN]HXJYRUVLFKWLJ DQZHQGHQ/GDPLW GLHgOZDQQHQGLFKW0
IOlFKH QLFKW EHVFKlGLJW ZLUG1

+,1:(,6( =80 (,1%$8
ò$*$EOD�VFKUDXEHQGLFKWXQJ HLQEDXHQ
'LH $EOD�VFKUDXEHQGLFKWXQJ VR HLQVHW]HQ/ GD� VLH ZLH DEJH0
ELOGHW DXVJHULFKWHW LVW1

0'<<;:5: 0'<<;:5:

$EOD�0
VFKUDXEHQ0
GLFKWXQJ

gOZDQQHVHLWH
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.85%(/:(//(10',&+75,1* 44533643468

$860 81' (,1%$8

?027! ?$27!

+0RWRU|O=
)OlFKH GHU
6FKUDX0
EHQ08QWHU0
OHJVFKHL0
EH,

.XUEHOZHOOH

+0RWRU|O= )OlFKH
GHU 6FKUDXEHQ0
8QWHUOHJVFKHLEH,

.XUEHOZHOOH

/LSSH /LSSH

45:ï46: 1P

:

8

7

6

5

4

?027!

?$27!

:
<

45

;

44

<

43

45 8

45:ï46: 1P

9

;

'LFKWPLWWHO= 60 6WXG ORFNLQJ 74:3 RGHU JOHLFKZHUWLJ 0RWRU|O

$XVEDXVWXIHQ GHV YRUGHUHQ
.XUEHOZHOOHQ0'LFKWULQJV
- =DKQULHPHQ +6LHKH 6HLWH 44$0591,
- .XUEHOZLQNHOVHQVRU

+6LHKH %$8*5833( 491,
41 .XUEHOZHOOHQ0=DKQUDG
51 )ODQVFK
61 .XUEHOZHOOHQ0=DKQUDG %
71 .HLO

ò&* 81 9RUGHUHU .XUEHOZHOOHQ0'LFKWULQJ

$XVEDXVWXIHQ GHV KLQWHUHQ
.XUEHOZHOOHQ0'LFKWULQJV
- gOZDQQH +6LHKH 6HLWH 44$04<1,

*$ò - *HWULHEH
- .XSSOXQJVGHFNHO XQG 0VFKHLEH ?027!
91 %XFKVH

*%ò ò%* :1 3ODWWH ?027!
*%ò ò%* ;1 $GDSWHUSODWWH
*%ò ò%* <1 6FKZXQJUDG ?027!
*%ò ò%* 431 $QWULHEVSODWWH ?$27!
*%ò ò%* 441 $GDSWHUSODWWH ?027!

ò$* 451 +LQWHUHU .XUEHOZHOOHQ0'LFKWULQJ



02725 ?7*9! ï .XUEHOZHOOHQ0'LFKWULQJ 44$054

+,1:(,6( =80 $86%$8
*$ò*HWULHEH DXVEDXHQ
?027!=
6LHKH %$8*5833( 551

9RUVLFKW
'LH PLW 3IHLO EH]HLFKQHWH 6FKZXQJUDGEHIHVWLJXQJV0
VFKUDXEH QLFKW HQWIHUQHQ1 $QGHUQIDOOV Z�UGH GDV
6FKZXQJUDG DX�HU :XFKW JHUDWHQ XQG 6FKDGHQ OHLGHQ1

?$27!=
6LHKH %$8*5833( 561

*%ò3ODWWH ?027! 2 $GDSWHUSODWWH 2 6FKZXQJUDG
?027! 2 $QWULHEVSODWWH ?$27! DEQHKPHQ

'DV6FKZXQJUDG RGHU GLH $QWULHEVSODWWHPLW GHP6SH]LDOZHUN0
]HXJ DUUHWLHUHQ XQG GDQQ GLH 6FKUDXEH DEQHKPHQ1

+,1:(,6( =80 (,1%$8
ò$*+LQWHUHU .XUEHOZHOOHQ0'LFKWULQJ HLQNORSIHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ $X�HQNUHLV

GHU 'LFKWXQJVOLSSH DXIWUDJHQ1
51 'HQ :HOOHQGLFKWULQJ HLQNORSIHQ/ ZLH DEJHELOGHW1

ò%*$QWULHEVSODWWH ?$27! 2 6FKZXQJUDG ?027! 2
$GDSWHUSODWWH 2 3ODWWH ?027! HLQNORSIHQ

41 'LFKWPLWWHO/ gO XQG DQGHUH 6WRIIH HQWIHUQHQ/ GLH DQ GHQ
%HIHVWLJXQJVVFKUDXEHQ/ GHP *HZLQGH GHU .XUEHOZHOOH
XQG GHP 6FKZXQJUDG E]Z1 GHU $QWULHEVSODWWH KDIWHQ1

51 gO DXI GLH /DJHUIOlFKH GHU 6FKUDXEHQ GHV 6FKZXQJUDGV
E]Z1 GHU $QWULHEVSODWWH DXIWUDJHQ1

61 gO DXI GDV *HZLQGH GHU .XUEHOZHOOH DXIWUDJHQ1
71 'DV YRUJHVFKULHEHQH 'LFKWPLWWHO DXI GDV *HZLQGH GHU

%HIHVWLJXQJVVFKUDXEHQ DXIWUDJHQ1

9RUJHVFKULHEHQHV 'LFKWPLWWHO=
60 6WXG ORFNLQJ 74:3 RGHU JOHLFKZHUWLJ

81 1DFK GHU JOHLFKH :HLVH LP (LQEDX PLW GHP
6SH]LDOZHUN]HXJ GDV 6FKZXQJUDG RGHU GLH $QWULHEVSODWWH
IHVWKDOWHQ XQG GLH 6FKUDXEHQ DQEULQJHQ1

ò&*9RUGHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQNORSIHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ $X�HQNUHLV

GHU 'LFKWULQJVOLSSH DXIWUDJHQ1
51 'HQ :HOOHQGLFKWULQJ HLQNORSIHQ/ ELV HU PLW GHP ZHOOHQ0

GLFKW0ULQJVJHKlXVH IOXFKWHW1

?027!

6FKZXQJUDG

6FKUDXEH

0'<<;:;4

+LQWHUHU .XUEHO0
ZHOOHQ0'LFKWULQJ

0'<<3<6;

0'<<;::9

.XUEHOZHOOH
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=</,1'(5.23)',&+781* 44533733875

$860 81' (,1%$8

9RU GHP $XVEDX
- .UDIWVWRIIUHVWGUXFN DEODVVHQ1

+6LHKH%$8*5833( 46$ï:DUWXQJ DP)DKU]HXJ1,
- 0RWRU|O DEODVVHQ1

+6LHKH %$8*5833( 45 ï :DUWXQJ DP )DKU]HXJ1,
- 7KHUPRVWDWJHKlXVH DXVEDXHQ1 +6LHKH %$8*5830

3( 47 ï :DVVHUVFKODXFK XQG 0URKU1,

1DFK GHP (LQEDX
- 7KHUPRVWDWJHKlXVH HLQEDXHQ1 +6LHKH %$8*5830

3( 47 ï :DVVHUVFKODXFK XQG 0URKU1,
- 0RWRU|O HLQI�OOHQ1

+6LHKH %$8*5833( 45 ï :DUWXQJ DP )DKU]HXJ1,
- *DVSHGDO]XJ HLQVWHOOHQ1 +6LHKH %$8*5833( 4:

ï :DUWXQJ DP )DKU]HXJ1,

'UXFNOHLWXQJ205LQJ

4

;

5

6

7

8

9

:

<

44

43
43

0RWRU|O

$XVEDXVWXIHQ
41 $QVFKOX� GHV *DVSHGDO]XJV
51 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
61 $QVFKOX� GHV %UHPVNUDIWYHUVWlUNHU0

8QWHUGUXFNVFKODXFKV
71 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
81 6WHFNHU GHV 'URVVHONODSSHQVHQVRUV
91 6WHFNHU GHV /HHUODXIGUHK]DKOVWHXHU0

VHUYRV
:1 (LQVSULW]G�VHQVWHFNHU

;1 6WHFNHU GHV 6S�OOXIWVWHXHU00DJQHW0
YHQWLOV

<1 6WHFNHU GHV $EJDVU�FNI�KUXQJV0
6WHXHUPDJQHWYHQWLOV

ò&* 431 $QVFKOX� GHV +RFKGUXFN0.UDIWVWRII0
VFKODXFKV

441 $QVFKOX� GHV .UDIWVWRII05�FNODXI0
VFKODXFKV



02725 ?7*9! ï =\OLQGHUNRSIGLFKWXQJ 44$056

?.DOWHU 0RWRU!

+0RWRU|O,

64 1P

:; 1P o 3 1P o 53 1P o . <3E o . <3E

6/7 1P

59

5<

67 1P

57 1P
77 1P

45

46

47
48

49

4:

53

54

55

56

57

58

5:

5;

7< 1P

43 1P

4<

4;

451 $QVFKOX� GHV REHUHQ .�KOHU0
VFKODXFKV

461 3&906FKODXFK
471 6WHFNHU GHU =�QGVSXOH
481 =�QGVSXOH
491 (QWO�IWXQJVVFKODXFK
4:1 .�KOPLWWHOWHPSHUDWXUVHQVRU06WHFNHU
4;1 .�KOPLWWHOWHPSHUDWXUJHEHU06WHFNHU
4<1 1RFNHQZHOOHQVHQVRU
531 $QVFKOX� GHV :DVVHUVFKODXFKV
541 $QVFKOX� GHV +HL]XQJVVFKODXFKV

551 7KHUPRVWDWJHKlXVH
561 $XVFKOX� GHV :DVVHUVFKODXFKV

*$ò 571 6HUYROHQNXQJV|OSXPSH XQG 0+DOWH0
UXQJ

581 $QVFKOX� GHV YRUGHUHQ $XVSXII0
URKUV

591 9HQWLOGHFNHO
- =DKQULHPHQ +6LHKH 6HLWH 44$0591,

*%ò ò%* 5:1 =\OLQGHUNRSIVFKUDXEH
5;1 =\OLQGHUNRSI

ò$* 5<1 =\OLQGHUNRSIGLFKWXQJ



02725 ?7*9! ï =\OLQGHUNRSIGLFKWXQJ44$057

+,1:(,6( =80 $86%$8
*$ò6HUYROHQNXQJV|OSXPSH XQG +DOWHUXQJ DXVEDXHQ
'LH gOSXPSH XQG +DOWHUXQJ PLW DQJHEDXWHQ 6FKOlXFKHQ DXV0
EDXHQ1

+,1:(,6
'LH DXVJHEDXWH gOSXPSH PLW 'UDKW RGHU lKQOLFKHP 0DWHULDO
DQ HLQHP 2UW DXIKlQJHQ/ ZR VLH ZlKUHQG GHV (LQ2$XVEDXV
GHU =\OLQGHUNRSIGLFKWXQJ QLFKW EHVFKlGLJW ZHUGHQ NDQQ1

*%ò =\OLQGHUNRSIVFKUDXEH DE]LHKHQ
'LH =\OLQGHUNRSIVFKUDXEHQ LQ GHU DEJHELOGHWHQ 5HLKHQIROJH
+LQ 5 RGHU 6 *lQJHQ, O|VHQ XQG KHUDXVGUHKHQ1 'DQQ GHQ
=\OLQGHUNRSI DEQHKPHQ1

9RUVLFKW
'D GLH 6WRSIHQI�KUXQJHQ DOOHLQ QLFKW DXVJHZHFKVHOW ZHU0
GHQ N|QQHQ/ LVW GDUDXI ]X DFKWHQ/ GD� GLH 6WRSIHQI�KUXQ0
JHQ QLFKW EHVFKlGLJW RGHU YHUIRUPW ZHUGHQ/ ZHQQ PDQ
GLH =\OLQGHUNRSIVFKUDXEHQ DEQLPPW1

+,1:(,6( =80 (,1%$8
ò$* =\OLQGHUNRSIGLFKWXQJ DQEULQJHQ
41 -HJOLFKHV gO XQG 6FKPLHUIHWW YRQ GHU'LFKWXQJVREHUIOlFKH

DEZLVFKHQ1
51 'LH /|FKHU GHV =\OLQGHUNRSIV XQG GHU =\OLQGHUNRSIGLFK0

WXQJ DXIHLQDQGHU DXVULFKWHQ1

ò%* =\OLQGHUNRSIVFKUDXEH DQ]LHKHQ
41 %HLP (LQEDX GHU =\OLQGHUNRSIVFKUDXEHQ GDUDXI DFKWHQ/

GD� GHU $EVWDQG XQWHUKDOE GHV 6FKUDXEHQNRSIV GHP
*UHQ]ZHUW HQWVSULFKW1

*UHQ]ZHUW +$,= <</7 PP

51 6R HLQEDXHQ/ GD� GLH GXUFK $XVNORSIHQ GHU 6FKHLEH KHU0
DEKlQJHQGH 6HLWH QDFK REHQ ZHLVW1

61 (LQH NOHLQH 0HQJH 0RWRU|O DXI GDV *HZLQGH XQG GLH
6FKHLEH GHU =\OLQGHUNRSIVFKUDXEH DXIWUDJHQ1

(LQOD�VHLWH 0RWRUYRUGHUVHLWH

$XVOD�VHLWH

6 8 43 ; 5

4 : < 9 7

.RSIVFKUDXEH+HUDEKlQJHQGH
VHLWH

6FKHLEH

+0RWRU|O,

=\OLQGHUNRSI

$
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71 'LH 6FKUDXEHQ ZLH IROJHQG DQ]LHKHQ1

3UR0
]HGXU

9RUJDQJ $QPHUNXQJHQ

4 $XI :; 1P DQ]LHKHQ1 ,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1

5 *DQ] O|VHQ1 8PJHNHKUW ]XU GDUJHVWHOO0
WHQ 5HLKHQIROJH GXUFKI�K0
UHQ1

6 $XI 53 1P DQ]LHKHQ1 ,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1

7 8P 427 'UHKXQJ +<3E,
DQ]LHKHQ1

,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1
'HQ.RSI GHU =\OLQGHUNRSI0
VFKUDXEH XQG =\OLQGHUNRSI
PLW )DUEH PDUNLHUHQ1

8 8P 427 'UHKXQJ +<3E,
DQ]LHKHQ1

,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1
1DFKSU�IHQ/ REGLH0DUNLH0
UXQJ GHU =\OLQGHUNRSI0
VFKUDXEH DXI GHQ =\OLQGHU0
NRSI DXVJHULFKWHW LVW1

9RUVLFKW
41 )DOOV GHU $Q]XJVZLQNHO JHULQJHU DOV <3E LVW/ NDQQQLFKW

JHQ�JHQG )HVWLJNHLW HU]LHOW ZHUGHQ1
51 )DOOV GHU $Q]XJVZLQNHO �EHUVFKUHLWHW/ GLH 6FKUDXEH

DEQHKPHQ XQG GDQQ YRQ 6FKULWW +4, DQ HUQHXW
DQ]LHKHQ1

ò&*.UDIWVWRIIKRFKGUXFNVFKODXFK HLQEDXHQ
41 (LQH JHULQJH 0HQJH IULVFKHV 0RWRU|O DXI GHQ 205LQJ DXI0

WUDJHQ1

9RUVLFKW
'DUDXI DFKWHQ/ GD� NHLQ 0RWRU|O LQ GLH 'UXFNOHLWXQJ
JHUlW1

51 'HQ .UDIWVWRIIKRFKGUXFNVFKODXFK LQ GLH 'UXFNOHLWXQJ HLQ0
VFKUDXEHQ XQG GDEHL GDUDXI DFKWHQ/ GD� GHU 205LQJ QLFKW
EHVFKlGLJW ZLUG1 hEHUSU�IHQ/ RE VLFK GHU 6FKODXFK OHLFKW
GUHKHQ Ol�W1

61 )DOOV HU QLFKW OHLFKW GUHKEDU LVW/ KlQJW HYHQWXHOO GHU 205LQJ
IHVW1 ,Q VROFKHP)DOO GHQ .UDIWVWRIIKRFKGUXFNVFKODXFK HQW0
IHUQHQ XQG GHQ 205LQJ DXI %HVFKlGLJXQJ SU�IHQ1'DQDFK
ZLHGHU GLH 'UXFNOHLWXQJ DQVFKOLH�HQ XQG HUQHXW SU�IHQ/
RE VLFK GHU 6FKODXFK OHLFKW GUHKHQ Ol�W1

(LQOD�VHLWH 0RWRU09RUGHUVHLWH

$XVOD�VHLWH

; 9 4 6 <

43 7 5 8 :

6FKULWW 7

<3E

0DUNLHUXQJ

6FKULWW 8

<3E

0DUNLHUXQJ
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=$+15,(0(1 445337637:6

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- .XUEHOZHOOHQ05LHPHQVFKHLEH DXV0 XQG HLQEDXHQ1

+6LHKH 6HLWH 44$0481,
- 0RWRUDXIKlQJXQJV0+DOWHUXQJ DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 65 ï 0RWRUDXIKlQJXQJ1,

43ï45 1P

7; 1P4

5

8

57 1P

7

6

< 1P

$XVEDXVWXIHQ
41 2EHUH =DKQULHPHQ0$EGHFNXQJ
51 8QWHUH =DKQULHPHQ0$EGHFNXQJ
- =DKQULHPHQVSDQQXQJ HLQVWHOOHQ

*$ò ò%* 61 =DKQULHPHQ
71 6SDQQUROOH

ò$* 81 6SDQQUROOHQDXWRPDWLN



02725 ?7*9! ï =DKQULHPHQ 44$05:

+,1:(,6( =80 $86%$8
*$ò =DKQULHPHQ DXVEDXHQ
41 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ +QDFK UHFKWV, GUHKHQG

DXI MHGHQ 7RWSXQNW DXVULFKWHQ XQG GHQ =\OLQGHU 1U1 4
DXI GHQ REHUHQ 27 GHU 9HUGLFKWXQJ DXVULFKWHQ1

9RUVLFKW
'LH .XUEHOZHOOH GDUI QXU LP 8KU]HLJHUVLQQ JHGUHKW
ZHUGHQ1

51 'LH 0LWWHOVFKUDXEH GHU 6SDQQUROOH O|VHQ1
61 'LH 6SDQQUROOH QDFK :DVVHUSXPSHQVHLWH GU�FNHQ XQG

=DKQULHPHQ DEQHKPHQ1

9RUVLFKW
)DOOV GHU =DKQULHPHQ ZLHGHU YHUZHQGHW ZHUGHQ VROO/
LVW DQ VHLQHU IODFKHQ 6HLWH PLW .UHLGH HLQ 3IHLO
DQ]XEULQJHQ/ GHU LQ GLH 'UHKULFKWXQJ ZHLVW +QDFK
UHFKWV,1

+,1:(,6( =80 (,1%$8
ò$*6SDQQUROOHQDXWRPDWLN HLQEDXHQ
41 'LH 6W|�HOVWDQJHVSLW]H PLW HLQHU .UDIW YRQ HWZD <; ï

4<9 1P DXI HLQH 6WDKOIOlFKH GU�FNHQ +=\OLQGHUEORFN R1l1,
XQG GDEHL GLH 6W|�HOVWDQJH PHVVHQ1
6ROOZHUW= ,QQHUKDOE 4 PP

$= IUHLJHODVVHQ +QLFKW HLQJHGU�FNW,
%= HLQJHGU�FNW
$ ï %= 6WUHFNH

51 :HQQ GHU :HUW QLFKW GHP 6ROOZHUW HQWVSULFKW/ GLH
6SDQQUROOHQDXWRPDWLN DXVZHFKVHOQ1

61 0LW HLQHU 3UHVVH RGHU 6FKUDXEVWRFN .ROEHQ ODQJVDP LQ
GHQ =\OLQGHU KLQHLQGU�FNHQ XQG GLH EHLGHQ %RKUXQJHQ
$ XQG % DXIHLQDQGHU DXVULFKWHQ1

9RUVLFKW
)DOOV .ROEHQ XQG =\OLQGHU ]X VFKQHOO ]XVDPPHQJH0
GU�FNW ZHUGHQ/ N|QQWH GHU .ROEHQ EHVFKlGLJW ZHUGHQ1
8QEHGLQJW HQWVSUHFKHQG ODQJVDP YRUJHKHQ1

7RWSXQNWPDUNLH0
UXQJ +2EHUWHLO GHV
=\OLQGHUNRSIV,

7RWSXQNWPDUNLHUXQJ
1RFNHQZHOOHQ0
]DKQUDG

7RWSXQNWPDUNLHUXQJ
7RWSXQNWPDU0
NLHUXQJ
.XUEHOZHOOHQ0
=DKQUDG

7RWSXQNWPDU0
NLHUXQJ

gOSXPSHQ0
=DKQUDG

0LWWHO0
VFKUDXEH

6WUHFNH

6W|�HOVWDQJH
6SDQQUROOHQDXWR0
PDWLN

$ %

<;1 ï 4<91

$ %
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71 1DFK GHP $XVULFKWHQ GHU /|FKHU GHQ 6WHOOVWLIW HLQVWHFNHQ1

+,1:(,6
%HLP $XVZHFKVHOQ GHU 6SDQQUROOHQDXWRPDWLN GXUFK HLQH
QHXH EHILQGHW VLFK GDULQ EHUHLWV GHU 6WHOOVWLIW1

81 'LH 6SDQQUROOHQDXWRPDWLN LQ GHQ 0RWRU HLQEDXHQ1

ò%* =DKQULHPHQ HLQEDXHQ
41 'LH 7RWSXQNWPDUNLHUXQJHQ YRQ 1RFNHQZHOOHQ0=DKQUDG/

.XUEHOZHOOHQ0=DKQUDG XQG gOSXPSHQ0=DKQUDG DXI0
HLQDQGHU DXVULFKWHQ1

51 9HUVFKOX�VWRSIHQ LQ =\OLQGHUEORFN HQWIHUQHQ XQG HLQHQ
6FKUDXEHQGUHKHU +6FKDIWGXUFKPHVVHU ; PP, LQ %RKUXQJ
HLQI�KUHQ1 6LQG GLH 0DUNLHUXQJHQ ULFKWLJ DXVJHULFKWHW/ VR
Ol�W VLFK GHU 6FKUDXEHQGUHKHU PLQGHVWHQV 93 PP
HLQI�KUHQ1 .DQQ PDQ GHQ 6FKUDXEHQGUHKHU QXU 53 ï 58
PP HLQI�KUHQ/ VR LVW GDV gOSXPSHQ]DKQUDG HLQH
8PGUHKXQJ ZHLWHU]XGUHKHQ XQG GLH 0DUNLHUXQJ HUQHXW
DXV]XULFKWHQ1 3U�IHQ/ RE VLFK GHU 6FKUDXEHQGUHKHU QXQ
PLQGHVWHQV 93 PP HLQI�KUHQ Ol�W1 6FKUDXEHQGUHKHU
VWHFNHQ ODVVHQ/ ELV GHU =DKQULHPHQ HLQJHEDXW LVW1

61 'HQ =DKQULHPHQ DXI GDV .XUEHOZHOOHQ0=DKQUDG/ GDV
gOSXPSHQ]DKQUDG XQG GDV 1RFNHQZHOOHQ0=DKQUDG LQ
GLHVHU 5HLKHQIROJH VR PRQWLHUHQ/ GD� HU NHLQHQ
'XUFKKDQJ DXIZHLVW1

9RUVLFKW
)DOOV GHU =DKQULHPHQ ZLHGHU YHUZHQGHW ZHUGHQ VROO/
LVW DQ VHLQHU IODFKHQ 6HLWH PLW .UHLGH HLQ 3IHLO
DQ]XEULQJHQ/ GHU LQ GLH 'UHKULFKWXQJ ZHLVW +QDFK
UHFKWV,1

71 'LH 6SDQQUROOH VR SRVLWLRQLHUHQ/ GD� GLH 6WLIWO|FKHU REHQ
OLHJHQ/ XQG GDQQ PLW JHULQJHP 'UXFN OHLFKW DQ GHQ
=DKQULHPHQ GU�FNHQ1 0LW GHU %HIHVWLJXQJVVFKUDXEH
SURYLVRULVFK DQ]LHKHQ1

81 'LH =DKQULHPHQVSDQQXQJ HLQVWHOOHQ1

6WHOOVWLIW

7RWSXQNWPDUNLH0
UXQJ +2EHUWHLO GHV
=\OLQGHUNRSIV,

7RWSXQNWPDUNLHUXQJ
1RFNHQZHOOHQ0
]DKQUDG

7RWSXQNWPDUNLHUXQJ
7RWSXQNW0
PDUNLHUXQJ

7RWSXQNWPDU0
NLHUXQJ

gOSXPSHQ0
=DKQUDG.XUEHOZHOOHQ0

=DKQUDG

6WRSIHQ

�EHU 93
PP ; PP

6FKUDX0
EHQGUH0
KHU$XV0

JOHLFKV0
ZHOOH =\OLQGHU0

EORFN

%HIHVWLJXQJV0
VFKUDXEH 6SDQQVHLWH

6WLIWO|FKHU

6SDQQVHLWH
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ò&* =$+15,(0(163$1181* (,167(//(1
41 'LH .XUEHOZHOOH XP 427 'UHKXQJ HQWJHJHQ GHP

8KU]HLJHUVLQQ GUHKHQ XQG GDQQ LP 8KU]HLJHUVLQQ ]XU
3RVLWLRQ GHV REHUHQ 7RWSXQNWHV YRQ =\OLQGHU 1U14 GUHKHQ1

51 'LH %HIHVWLJXQJVVFKUDXEH O|VHQ1 'LH 6SDQQUROOH PLW GHP
6SH]LDOZHUN]HXJ XQG GHP 'UHKPRPHQWVFKO�VVHO
IHVWKDOWHQ XQG GLH %HIHVWLJXQJVVFKUDXEH DXI GDV
YRUJHVFKULHEHQH $Q]XJVPRPHQW DQ]LHKHQ1

6ROOZHUW= 6/8 1P
?$Q]XJVPRPHQW GHU =DKQULHPHQVSDQQXQJ!

9RUVLFKW
%HLP $Q]LHKHQ GHU %HIHVWLJXQJVVFKUDXEH GDUDXI
DFKWHQ/ GD� VLFK GLH 6SDQQUROOH QLFKW ]XVDPPHQ PLW
GHU 6FKUDXEH GUHKW1

61 'LH .XUEHOZHOOH XP ]ZHL JDQ]H 'UHKXQJHQ LP
8KU]HLJHUVLQQ GUHKHQ XQG GDQQ HWZD 48 0LQXWHQ ODQJ
UXKHQ ODVVHQ1 'DQDFK GHQ 9RUVSUXQJ Å$´ GHU
6SDQQUROOHQDXWRPDWLN DXI hEHUHLQVWLPPXQJ PLW GHP
YRUJHVFKULHEHQHQ :HUW PHVVHQ1

6ROOZHUW +$,= 6/; ï 7/8 PP

71 )DOOV GHU .ROEHQ�EHUVWDQGVEHWUDJ QLFKW GHP 6ROOZHUW
HQWVSULFKW/ VLQG GLH 6FKULWWH 4 ELV 6 ]X ZLHGHUKROHQ1

81 9HUJHZLVVHUQ VLFK/ GD� GLH 7RWSXQNWPDUNLHUXQJHQ DXI
MHGHP =DKQUDG NRUUHNW DXVJHULFKWHW VLQG1

6SDQQULFK0
WXQJ0'<<;:9:

83 1P

6SDQQUROOHQ0
DXWRPDWLN

$
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=$+15,(0(1 % 44533793439

$860 81' (,1%$8

4< 1P

43; ï 45: 1P

4

5
6

7

8

$XVEDXVWXIHQ
41 =DKQULHPHQ +6LHKH 6HLWH 44$0591,

*$ò ò&* 51 .XUEHOZHOOHQ0=DKQUDG
ò%* 61 )ODQVFK

71 6SDQQHU
*%ò ò$* 81 =DKQULHPHQ %

+,1:(,6( =80 $86%$8
*$ò.XUEHOZHOOHQ0=DKQUDG DXVEDXHQ

*%ò =DKQULHPHQ % DXVEDXHQ
9RUVLFKW
)DOOV GHU =DKQULHPHQ Å%´ VSlWHUZLHGHU YHUZHQGHWZHUGHQ
VROO/ VROOWH VHLQH /DXIULFKWXQJ +DXI GHU IODFKHQ 6HLWH, PLW
.UHLGH GXUFK HLQHQ 3IHLO PDUNLHUW ZHUGHQ1

0'<<;:4< RGHU
0'<<;:87

0%<<3:9:

.XUEHOZHOOHQ0
=DKQUDG



02725 ?7*9! ï =DKQULHPHQ % 44$064

+,1:(,6( =80 (,1%$8
ò$* =DKQULHPHQ % DQEULQJHQ XQG HLQVWHOOHQ
41 =DKQULHPHQ % IROJHQGHUZHLVH DQEULQJHQ1

+4, .RQWUROOLHUHQ/ RE GLH 7RWSXQNWPDUNLHUXQJ GHV
.XUEHOZHOOHQ0=DKQUDGHV%XQG GHV$XVJOHLFKVZHOOHQ0
=DKQUDGHV �EHUHLQVWLPPHQ1

+5, =DKQULHPHQ % DXI GDV .XUEHOZHOOHQ0=DKQUDG % XQG
GDV $XVJOHLFKVZHOOHQ0=DKQUDG DXIOHJHQ1 'DUDXI
DFKWHQ/ GD� GHU 5LHPHQ QLFKW GXUFKKlQJW1

51 6SDQQXQJ ZLH IROJHQGH HLQVWHOOHQ1
+4, 5LHPHQVSDQQHU GHV =DKQULHPHQV % YRUOlXILJ VR

DUUHWLHUHQ/ GD� GLH 6SDQQUROOHQPLWWH DXI GHU OLQNHQ
6HLWH REHUKDOE GHU $FKVH GHU %HIHVWLJXQJVVFKUDXEH
OLHJW/ XQG 6SDQQUROOH YRU�EHUJHKHQG PLW GHP )ODQVFK
]XU 6WLUQVHLWH GHV 0RWRUV DUUHWLHUHQ1

+5, 5LHPHQVSDQQHU GHV =DKQULHPHQV % PLW GHP )LQJHU
LQ 3IHLOULFKWXQJ KRFKKDOWHQ XQG VR JHJHQ GHQ
=DKQULHPHQ GU�FNHQ/ GD� GLHVHU DXI GHU =XJVHLWH
VWUDII LVW1 'DQQ GLH %HIHVWLJXQJVVFKUDXEH GHV
6SDQQHUV IHVW DQ]LHKHQ1

9RUVLFKW
%HLP $Q]LHKHQ GHU 6FKUDXEH GDUDXI DFKWHQ/ GD�
VLFK GLH 6SDQQUROOHQZHOOH QLFKW PLW GHU 6FKUDXEH
PLWGUHKW/ ZDV HLQH hEHUVSDQQXQJ GHV =DKQULH0
PHQV ]XU )ROJH KDEHQ N|QQWH1

61 =XU 3U�IXQJ GHU ULFKWLJHQ 6SDQQXQJ PLW HLQHP )LQJHU
DXI GHQ 5LHPHQ GU�FNHQ +3XQNW $,1 (UIRUGHUOLFKHQIDOOV
HLQVWHOOHQ1

6ROOZHUW= 8 ï : PP

ò%* )ODQVFK HLQVHW]HQ
(LQEDXULFKWXQJ LVW GDUJHVWHOOW1

$XVJOHLFKVZHOOHQ0=DKQUDG

6SDQQVHLWH

7RWSXQNW0
PDUNLHUXQJHQ7RWSXQNW0

PDUNLHUXQJHQ

.XUEHOZHOOHQ0
=DKQUDG %

6SDQQUROOHQ0
PLWWH

0LWWH GHU %HIHVW0
LJXQJVVFKUDXEH

:HOOH

5LHPHQ0
VFKHLEHQ0
PLWWH

0LWWH GHU %HIHVW0
LJXQJVVFKUDXEH

$

.XUEHOZHOOH

.XUEHOZHOOHQ0
=DKQUDG ´%µ

.XUEHOZHOOHQ0
=DKQUDG

)ODQVFK
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ò&*.XUEHOZHOOHQ0=DKQUDG HLQEDXHQ
+,1:(,6
(LQH NOHLQH 0HQJH 0RWRU|O DXI GLH 8QWHUOHJVFKHLEH XQG GDV
*HZLQGH GHU .XUEHOZHOOHQVFKUDXEH DXIWUDJHQ1

0'<<;:4< RGHU
0'<<;:87

0%<<3:9:

.XUEHOZHOOHQ0
=DKQUDG



02725 ?7*9! ï 0RWRU 44$066

02725 445333<3348

$860 81' (,1%$8

9RU GHP $XVEDX
- .UDIWVWRIIUHVWGUXFN DEODVVHQ1

+6LHKH%$8*5833( 46$ï:DUWXQJ DP)DKU]HXJ1,
- .�KOPLWWHO DEODVVHQ1
- 7KHUPRVWDWJHKlXVH DXVEDXHQ1 +6LHKH %$8*5830

3( 47 ï :DVVHUVFKODXFK XQG 05RKU1,
- 9RUGHUHU $XVSXIIURKU DXVEDXHQ1

+6LHKH %$8*5833( 481,
- 0RWRUKDXEH DXVEDXHQ1 +6LHKH %$8*5833( 751,
- 8QWHUERGHQVFKXW] DXVEDXHQ1
- .�KOHU DXVEDXHQ1 +6LHKH %$8*5833( 471,
- /XIWILOWHU DXVEDXHQ1

1DFK GHP (LQEDX
- 7KHUPRVWDWJHKlXVH HLQEDXHQ1 +6LHKH %$8*5830

3( 47 ï :DVVHUVFKODXFK XQG 05RKU1,
- .�KOPLWWHO HLQI�OOHQ1
- *DVSHGDO]XJ HLQVWHOOHQ1

+6LHKH %$8*5833( 4: ï :DUWXQJ DP )DKU]HXJ1,
- 9RUGHUHV $XVSXIIURKU HLQEDXHQ1

+6LHKH %$8*5833( 481,
- 0RWRUKDXEH HLQEDXHQ1 +6LHKH %$8*5833( 751,
- 8QWHUERGHQVFKXW] HLQEDXHQ1
- .�KOHU HLQEDXHQ1 +6LHKH %$8*5833( 471,
- /XIWILOWHU HLQEDXHQ1

'UXFNOHLWXQJ 20ULQJ4

5

6

7

8

9

:

;

<43

44

43

45

0RWRU|O

$XVEDXVWXIHQ
41 $QVFKOX� GHV *DVSHGDO]XJV
51 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
61 $QVFKOX� GHV %UHPVNUDIWYHUVWlUNHU0

8QWHUGUXFNVFKODXFKV
71 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
81 6WHFNHU GHV 'URVVHONODSSHQVHQVRUV
91 6WHFNHU GHU /HHUODXIGUHK]DKO06WHX0

HUVHUYR
:1 6WHFNHU GHU (LQVSULW]G�VH
;1 6WHFNHU GHV 6S�OOXIWVWHXHU00DJQHW0

YHQWLOV

<1 6WHFNHU GHV $EJDVU�FNI�KUXQJV0
6WHXHUPDJQHWYHQWLOV

ò'* 431 $QVFKOX� GHV .UDIWVWRII0+RFKGUXFN0
VFKODXFKV

441 $QVFKOX� GHV .UDIWVWRII05�FNODXI0
VFKODXFKV

451 $QVFKOX� GHV .XUEHOJHKlXVH0
HQWO�IWXQJVVFKODXFKV
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46

47

48

494:

4;

4<

53

54

55

56

57

58

59

7< 1P

8: 1P-

58

<; 1P

461 $QWULHEVULHPHQ +/LFKWPDVFKLQH,
471 $QWULHEVULHPHQ

+6HUYROHQNXQJ XQG .OLPDDQODJH,
*$ò 481 6HUYROHQNXQJV|OSXPSH XQG 0+DOWH0

UXQJ
*%ò 491 .OLPDDQODJHQ0.RPSUHVVRU

4:1 /LFKWPDVFKLQHQ06WHFNHU
4;1 gOGUXFNVFKDOWHU06WHFNHU
4<1 $QVFKOX� GHV +HL]XQJVVFKODXFKV
531 6WHFNHU GHV .�KOPLWWHOWHPSHUDWXUJH0

EHUV
541 6WHFNHU GHV .�KOPLWWHOWHPSHUDWXU0

VHQVRUV

551 6WHFNHU GHV 1RFNHQZHOOHQVHQVRUV
561 6WHFNHU GHV .ORSIVHQVRUV

*&ò - *HWULHEH
*'ò ò&* 571 0RWRUDXIKlQJXQJV0+DOWHUXQJ

ò%* 581 0RWRUDXIKlQJXQJV0$QVFKODJ
*(ò ò$* 591 0RWRU

9RUVLFKW
-= EH]HLFKQHW 7HLOH/ GLH SURYLVRULVFK DQ]X]LHKHQ XQG GDQQ
EHL XQEHODGHQHP =XVWDQG GHV )DKU]HXJV LP 6WDQG
YROOVWlQGLJ QDFK]X]LHKHQ VLQG1
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+,1:(,6( =80 $86%$8
*$ò6HUYROHQNXQJV|OSXPSH XQG +DOWHUXQJ DXVEDXHQ
'LH gOSXPSH XQG +DOWHUXQJ PLW DQJHEDXWHQ 6FKOlXFKHQ DXV0
EDXHQ1

+,1:(,6
'LH DXVJHEDXWH gOSXPSH PLW 'UDKW RGHU lKQOLFKHP 0DWHULDO
DQ HLQHP 2UW DXIKlQJHQ/ ZR VLH ZlKUHQG GHV (LQ2$XVEDXV
GHV 0RWRUV QLFKW EHVFKlGLJW ZHUGHQ NDQQ1

*%ò.OLPDDQODJHQNRPSUHVVRU DXVEDXHQ
'HQ 6WHFNHU GHV .OLPDDQODJHQNRPSUHVVRUV DENOHPPHQ XQG
GHQ .RPSUHVVRU YRQ GHU .RPSUHVVRUKDOWHUXQJ DEQHKPHQ/
RKQH GHQ 6FKODXFK ]X HQWIHUQHQ1

+,1:(,6
'HQ DXVJHEDXWHQ .OLPDDQODJHQNRPSUHVVRU VR DEVHW]HQ/ GD�
HU EHL $XVEDX XQG (LQEDX GHV 0RWRUV QLFKW KLQGHUOLFK LVW/
XQG PLW HLQHU 6FKQXU VLFKHUQ1

*&ò*HWULHEH DXVEDXHQ
?027!=
6LHKH %$8*5833( 551

9RUVLFKW
'LH PLW 3IHLO EH]HLFKQHWH 6FKZXQJUDGEHIHVWLJXQJV0
VFKUDXEH QLFKW HQWIHUQHQ1 $QGHUQIDOOV Z�UGH GDV
6FKZXQJUDG DX�HU :XFKW JHUDWHQ XQG 6FKDGHQ OHLGHQ1

?$27!=
6LHKH %$8*5833( 561

*'ò0RWRUDXJKlQJXQJV0+DOWHUXQJ DEQHKPHQ
41 0RWRU PLW HLQHP :DJHQKHEHU DEVW�W]HQ1
51 'DV 6SH]LDOZHUN]HXJ DEQHKPHQ/ GHU ]XP $XVEDX GHV

*HWULHEHV DQJHEUDFKW ZXUGH1
61 0RWRU PLW HLQHP .HWWHQ]XJ VLFKHUQ1
71 'HQ :DJHQKHEHU/ JHSXIIHUW PLW HLQHP +RO]VW�FN/ DQ GLH

gOZDQQH VHW]HQ XQG GHQ0RWRU DQKHEHQ/ ELV NHLQ*HZLFKW
PHKU DXI GHU 0RWRUDXIKlQJXQJV0+DOWHUXQJ ODVWHW1 'DQQ
GLH 0RWRUDXIKlQJXQJV0+DOWHUXQJ DEQHKPHQ1

*(ò0RWRU DXVEDXHQ
1DFKSU�IHQ/REDOOH6HLO]�JH/6FKOlXFKHXQG.DEHOEDXPVWHN0
NHU XVZ1 RUGQXQJVJHPl�YRP0RWRUDEJHWUHQQW ZXUGHQ1'DQQ
GHQ .HWWHQ]XJ ODQJVDP DQKHEHQ/ XP GHQ 0RWRU ODQJVDP
DXV GHP 0RWRUUDXP KHUDXV]XKHEHQ1

?027!

6FKZXQJUDG

6FKUDXEH

0=536;5:

0%<<4786
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+,1:(,6( =80 (,1%$8
ò$*0RWRU HLQVHW]HQ
9HUJHZLVVHUQ 6LH VLFK/ GD� NHLQH 6HLO]�JH/ 6FKOlXFKH RGHU
.DEHOEDXPVWHFNHUV HLQJHNOHPPW VLQG XQG GDEHL GHQ 0RWRU
HLQVHW]HQ1

ò%*0RWRUDXIKlQJXQJV0$QVFKODJ HLQEDXHQ
0RWRUDXIKlQJXQJV0$QVFKODJ VR NOHPPHQ/ GD� GLH
3IHLOPDUNLHUXQJ QDFK GDUJHVWHOOWHU 5LFKWXQJ ZHLVW1

ò&*0RWRUDXJKlQJXQJV0+DOWHUXQJ DQEULQJHQ
41 (LQHQ :DJHQKHEHU/ JHSXIIHUW PLW HLQHP +RO]VW�FN/ DQ

GLHgOZDQQH VHW]HQ XQG GLH0RWRUDXIKlQJXQJV0+DOWHUXQJ
DQEULQJHQ/ ZlKUHQG PDQ JOHLFK]HLWLJ GLH 0RWRUSRVLWLRQ
�EHUSU�IW1

51 'HQ 0RWRU PLW GHP :DJHQKHEHU DEVW�W]HQ1
61 .HWWHQ]XJ DEQHKPHQ XQG GHQ 0RWRU PLW GHP 6SH]LDO0

ZHUN]HXJ VW�W]HQ1

ò'*.UDIWVWRIIKRFKGUXFNVFKODXFK HLQEDXHQ
41 (LQH JHULQJH 0HQJH IULVFKHV 0RWRU|O DXI GHQ 205LQJ DXI0

WUDJHQ1

9RUVLFKW
'DUDXI DFKWHQ/ GD� NHLQ 0RWRU|O LQ GLH 'UXFNOHLWXQJ
JHUlW1

51 'HQ .UDIWVWRIIKRFKGUXFNVFKODXFK LQ GLH 'UXFNOHLWXQJ HLQ0
VFKUDXEHQ XQG GDEHL GDUDXI DFKWHQ/ GD� GHU 205LQJ QLFKW
EHVFKlGLJW ZLUG1 hEHUSU�IHQ RE VLFK GHU 6FKODXFK OHLFKW
GUHKHQ Ol�W1

61 )DOOV HU QLFKW OHLFKW GUHKEDU LVW/ KlQJW HYHQWXHOO GHU 205LQJ
IHVW1 ,Q VROFKHP)DOO GHQ .UDIWVWRIIKRFKGUXFNVFKODXFK HQW0
IHUQHQ XQG GHQ 205LQJ DXI %HVFKlGLJXQJ SU�IHQ1'DQDFK
ZLHGHU GLH 'UXFNOHLWXQJ DQVFKOLH�HQ XQG HUQHXW SU�IHQ/
RE VLFK GHU 6FKODXFK OHLFKW GUHKHQ Ol�W1

0RWRUVHLWH

'\QDPLVFKHU 'lPSIHU

3IHLOPDUNLHUXQJ

0RWRU0
DXI0
KlQJXQJV0
DQVFKODJ

0RWRUDXIKlQJXQJV0+DOWHUXQJ



44%04

02725
?9$4!

,1+$/7 4443<333943

$//*(0(,1( ,1)250$7,21(1 51 1 1 1 1 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 51 1 1 1 1 1 1 1 1 1 1

',&+70,77(/ 61 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

63(=,$/:(5.=(8* 61 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$5781* $0 )$+5=(8* 81 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
$QWULHEVULHPHQVSDQQXQJ SU�IHQ XQG HLQVWHOOHQ 81 1 1 1

=�QG]HLWSXQNW SU�IHQ 91 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/HHUODXIGUHK]DKO SU�IHQ :1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

/HHUODXIJHPLVFK SU�IHQ :1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.RPSUHVVLRQVGUXFN SU�IHQ ;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

6DXJURKU08QWHUGUXFN SU�IHQ <1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

+\GURVW|�HO SU�IHQ 431 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.85%(/:(//(105,(0(16&+(,%( 471 1 1 1 1 1 1

12&.(1:(//( 81'
12&.(1:(//(10',&+75,1* 481 1 1 1 1 1 1 1 1 1 1 1

g/:$11( 4<1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.85%(/:(//(10',&+75,1* 541 1 1 1 1 1 1 1 1 1 1 1 1

=</,1'(5.23)',&+781* 571 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=$+15,(0(1 591 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

02725 631 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1



02725 ?9$4! ï $OOJHPHLQH ,QIRUPDWLRQHQ2:DUWXQJVWHFKQLVFKH 'DWHQ44%05

$//*(0(,1( ,1)250$7,21(1 44433343785

*HJHQVWDQG 9$46

*HVDPWKXEUDXP P/ 57<;

%RKUXQJ u +XE PP ;4/3u;3/;

9HUGLFKWXQJVYHUKlOWQLV </8

%UHQQUDXP 3HQWURRIW\S

1RFNHQZHOOHQDQRUGQXQJ 62+&

(LQOD� 45
$Q]DKO GHU 9HQWLOH

$XVOD� 45

gIIQHW 48E YRU 27
(LQOD�

6FKOLH�W 86E QDFK 27
6WHXHU]HLWHQ

gIIQHW 86E YRU 87
$XVOD�

6FKOLH�W 48E QDFK 87

.UDIWVWRIIYHUVRUJXQJVV\VWHP (OHNWURQLVFK JHVWHXHUWH 0HKUG�VHQ0(LQVSULW]XQJ

.LSSKHEHO 5ROOHQ

+\GURVW|�HO 9RUKDQGHQ

:$5781*67(&+1,6&+( '$7(1 444333637<9

*HJHQVWDQG 6ROOZHUW *UHQ]ZHUW

%HL 3U�IXQJ 5<7ï7<3 ï

6SDQQXQJ 1 *HEUDXFKWHU $QWULHEVULHPHQ 676ï774 ï

$QWULHEVULHPHQ0 1HXHU $QWULHEVULHPHQ 7<3ï9;9 ï
VSDQQXQJ GHU
/LFKWPDVFKLQH %HL 3U�IXQJ </3ï46/3 ï

'XUFKKDQJ
+%H]XJV0 *HEUDXFKWHU $QWULHEVULHPHQ 43/3ï45/3 ï
ZHUW, PP

1HXHU $QWULHEVULHPHQ 9/;ï;/3 ï

%HL 3U�IXQJ 7<3ï9;9 ï

$QWULHEVULHPHQ0 6SDQQXQJ 1 *HEUDXFKWHU $QWULHEVULHPHQ 86<ï96: ï
VSDQQXQJ GHU
6HUYROHQNXQJV0 1HXHU $QWULHEVULHPHQ :;7ï<;3 ï
|OSXPSH XQG
GHV .OLPDDQOD0 %HL 3U�IXQJ 44/3ï48/3 ï
JHQ0.RPSUHV0
VRUV

'XUFKKDQJ
+%H]XJV0 *HEUDXFKWHU $QWULHEVULHPHQ 45/3ï47/3 ï
ZHUW, PP

1HXHU $QWULHEVULHPHQ ;/3ï45/3 ï

%DVLV]�QG]HLWSXQNW 8E r 6E YRU 27 ï

=�QG]HLWSXQNW FD1 :E YRU 27 ï



02725 ?9$4! ï :DUWXQJVWHFKQLVFKH 'DWHQ2'LFKWPLWWHO26SH]LDOZHUN]HXJ 44%06

*HJHQVWDQG *UHQ]ZHUW6ROOZHUW

/HHUODXIGUHK]DKO 42PLQ 983r433 ï

&20.RQ]HQWUDWLRQ ( 3/5 RGHU ZHQLJHU ï

+&0.RQ]HQWUDWLRQ SSP 433 RGHU ZHQLJHU ï

.RPSUHVVLRQVGUXFN N3D +EHL 583 ï 733 42PLQ, 44:: 0LQ1 ;:8

.RPSUHVVLRQVGUXFN0$EZHLFKXQJ ]ZLVFKHQ MHGHP =\OLQGHU N3D ï 0D[1 <;

8QWHUGUXFN GHU $QVDXJ0.U�PPHUV N3D ï 0LQ1 93

1HQQVFKDIWOlQJH GHU =\OLQGHUNRSIVFKUDXEH PP ï <9/7

.ROEHQEHZHJXQJ GHU 6SDQQUROOHQDXWRPDWLN0*HVWlQJH PP LQQHUKDOE 4 ï

=DKQULHPHQVSDQQXQJVPRPHQW 1P 6 ï

9RUVSUXQJ GHU 6SDQQUROOHQDXWRPDWLN0*HVWlQJH PP 6/; ï 7/8 ï

',&+70,77(/ 444333836:<

*HJHQVWDQG 9RUJHVFKULHEHQHV .OHEHPLWWHO 9RUJHVFKULHEHQHV .OHEHPLWWHO

gOZDQQH 0,768%,6+, 2ULJLQDO0(UVDW]WHLOH
0'<:36;< RGHU JOHLFKZHUWLJ

+DOEWURFNQHQGHV 'LFKWPLWWHO

6FKZXQJUDGVFKUDXEH RGHU $QWULHEV0
SODWWHQVFKUDXEH

60 6WXG /RFNLQJ 74:3 RGHU JOHLFK0
ZHUWLJ

ï

63(=,$/:(5.=(8* 44433393797

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0%<<4835 0870,, VXE
DVVHPEO\

/HHUODXIGUHK]DKO SU�IHQ1

0%<<3:9: *DEHOKDOWHU - 1RFNHQZHOOHQ0=DKQUDG KDOWHQ1
- .XUEHOZHOOHQ05LHPHQVFKHLEH KDOWHQ1

0'<<;:4< 6WLIW - 1RFNHQZHOOHQ0=DKQUDG KDOWHQ1
- .XUEHOZHOOHQ05LHPHQVFKHLEH KDOWHQ1

0'<<;:48 6WLIW



02725 ?9$4! ï 6SH]LDOZHUN]HXJ44%07

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0'<<;776 +\GURVW|�HOWUlJHU +\GURVW|�HO WUDJHQ1

0'<<;:46 (LQEDXZHUN]HXJ
GHV 1RFNHQZHOOHQ0
GLFKWULQJV

1RFNHQZHOOHQGLFKWULQJ HLQWUHLEHQ1

0'<<;::9 (LQEDXZHUN]HXJ
GHV KLQWHUHQ .XU0
EHOZHOOHQ0
'LFKWULQJV

+LQWHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQWUHLEHQ1

0%<<3<6; *ULII

0'<<;:9: 6SDQQUROOH06WHFN0
VFKO�VVHO

=DKQULHPHQVSDQQXQJ HLQVWHOOHQ1

0'<<;:4: 9RUGHUHQ .XUEHO0
ZHOOHQ0'LFKWULQJ
HLQWUHLEHQ1

9RUGHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQWUHLEHQ1

0'<<;:5: gOZDQQHQO|VHU gOZDQQH DXVEDXHQ1

0'<<;:;4 $QVFKODJ I�U
6FKZXQJUDG

6FKZXQJUDG ?027! RGHU $QWULHEVSODWWH ?$27!
IHVWKDOWHQ

$//*(0(,1(6
:(5.=(8*
0=536;5:

0RWRUKlQJHU :lKUHQG GHV $XV0 XQG (LQEDXV GHV *HWULHEHV
GHQ 0RWRU WUDJHQ1
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:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0%<<4786 0RWRUKlQJHU :lKUHQG GHV $XV0 XQG (LQEDXV GHV
*HWULHEHV GHQ 0RWRU WUDJHQ1

:$5781* $0 )$+5=(8* 444333<3758

$175,(%65,(0(1063$1181* 35h)(1 81'
(,167(//(1
$175,(%65,(0(1063$1181* '(5 /,&+70$6&+,1(
35h)(1
0LW HLQHP 5LHPHQVSDQQXQJVSU�IHU QDFKSU�IHQ/ RE GLH
5LHPHQVSDQQXQJ DQ GHU GDUJHVWHOOWHQ 6WHOOH ZLH
YRUJHVFKULHEHQ LVW1
'HQ $QWULHEVULHPHQ DQ GHUVHOEHU 6WHOOH PLW HWZD <; 1 .UDIW
HLQGU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1

6ROOZHUW=

6SDQQXQJ 1 5<7ï7<3

'XUFKKDQJ +%H]XJVZHUW, PP </3ï46/3

$175,(%65,(0(1063$1181* '(5 /,&+70$6&+,1(
(,167(//(1
41 'LH %HIHVWLJXQJVVFKUDXEH GHU 6SDQQUROOH O|VHQ1
51 'LH 5LHPHQVSDQQXQJ XQG GHQ 'XUFKKDQJ GXUFK 'UHKHQ

GHU (LQVWHOOVFKUDXEH HLQVWHOOHQ1

6ROOZHUW=

*HJHQVWDQG *HEUDXFKWHU
$QWULHEVULHPHQ

1HXHU $QWULHEV0
ULHPHQ

6SDQQXQJ 1 676ï774 7<3ï9;9

'XUFKKDQJ
+%H]XJVZHUW, PP

43/3 ï 45/3 9/;ï;/3

61 'LH %HIHVWLJXQJVPXWWHU IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 7< 1P

9RUVLFKW
'LH hEHUSU�IXQJ VROOWH YRUJHQRPPHQ ZHUGHQ/
QDFKGHP PDQ GHQ 0RWRU HLQPDO RGHU |IWHU LQ GHU
QRUPDOHQ 'UHKULFKWXQJ GXUFKJHNXUEHOW KDW1

/LFKWPDVFKLQH05LHPHQVFKHLEH
6SDQQUROOH

.XUEHOZHOOHQ0
5LHPHQVFKHLEH

%HIHVWLJXQJV0
PXWWHU

(LQVWHOOVFKUDXEH
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$175,(%65,(0(1063$1181* '(5
6(592/(1.81*60g/3803( 81' '(6
./,0$$1/$*(1.2035(66256 35h)(1 81'
(,167(//(1 44433463467

41 0LW HLQHP 5LHPHQVSDQQXQJVSU�IHU QDFKSU�IHQ/ RE GLH
5LHPHQVSDQQXQJ DQ GHU GDUJHVWHOOWHQ 6WHOOH ZLH YRUJH0
VFKULHEHQ LVW1
'HQ $QWULHEVULHPHQ DQ GHUVHOEHU 6WHOOH PLW HWZD <; 1
.UDIW HLQGU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1

6ROOZHUW=

*HJHQVWDQG %HL 3U�IXQJ *HEUDXFKWHU
$QWULHEV0
ULHPHQ

1HXHU
$QWULHEV0
ULHPHQ

6SDQQXQJ 1 7<3ï9;9 86<ï96: :;7ï<;3

'XUFKKDQJ
+%H]XJV0
ZHUW, PP

44/3ï48/3 45/3ï47/3 ;/3ï45/3

51 )DOOV QLFKW GHP YRUJHVFKULHEHQHQ :HUW HQWVSUHFKHQ/ GLH
6SDQQXQJ RGHU GHQ 'XUFKKDQJ GHV $QWULHEVULHPHQV DXI
IROJHQGH :HLVH HLQVWHOOHQ1

+4, 'LH %HIHVWLJXQJVVFKUDXEH $ GHU 6SDQQUROOH O|VHQ1
+5, 'HQ 'XUFKKDQJ PLW (LQVWHOOVFKUDXEH % HLQVWHOOHQ1
+6, 'LH %HIHVWLJXQJVVFKUDXEH $ IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 7< 1P

+7, 'LH 5LHPHQVSDQQXQJ XQG GHQ 'XUFKKDQJ QDFK HLQHU
3UREHIDKUW HUQHXW NRQWUROOLHUHQ1

9RUVLFKW
'LH hEHUSU�IXQJ VROOWH YRUJHQRPPHQ ZHUGHQ/
QDFKGHP PDQ GHQ 0RWRU HLQPDO RGHU |IWHU LQ GHU
QRUPDOHQ 'UHKULFKWXQJ GXUFKJHNXUEHOW KDW +QDFK
UHFKWV,1

=h1'=(,7381.7 35h)(1 444334:35;3

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ 0870,, DP 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'LH 6WURERVNRS0/DPSH DQVFKOLH�HQ1
71 'HQ 0RWRU VWDUWHQ XQG LP /HHUODXI ODXIHQ ODVVHQ1
81 'DUDXI DFKWHQ/ GD� GLH 0RWRU0/HHUODXIGUHK]DKO GHP 6ROO0

ZHUW HQWVSULFKW1

6ROOZHUW= 983 r 433 42PLQ

91 3RVWHQ 1U14: DXI GHP 0870,, 6WHOODQWULHE ZlKOHQ1
:1 'DUDXI DFKWHQ/ GD� GHU %DVLV0=�QG]HLWSXQNW GHP6ROOZHUW

HQWVSULFKW1

6ROOZHUW= 8E r 6E YRU 27

;1 )DOOV QLFKW GHP YRUJHVFKULHEHQHQ :HUW HQWVSUHFKHQ/03,
SU�IHQ1 +6LHKH %$8*5833( 46$ ï )HKOHUVXFKH1,

$

%

6HUYR0
OHQNXQJV0
|OSXPSHQ0
5LHPHQ0
VFKHLEH

.XUEHO
ZHOOHQ05LH0
PHQVFKHLEH

.RPSUHVVRU0
5LHPHQVFKHLEH
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<1 'LH /|VFKWDVWH GHV 0870,, +0RGXV =ZDQJVEHWULHE0$XIKH0
EHQ ZlKOHQ, EHWlWLJHQ/ XP GLH 3RVLWLRQ 6WHOODQWULHE03U�0
IXQJ IUHL]XJHEHQ1

9RUVLFKW
'HU =ZDQJVEHWULHE ZLUG 5: 0LQXWHQ ODQJ IRUWJHVHW]W/
IDOOV GLH 3U�IXQJ QLFKW IUHLJHJHEHQ ZLUG1 8QWHU GLHVHU
%HGLQJXQJ N|QQWH GDV )DKUHQ GHQ 0RWRU VFKlGLJHQ1

431 'HQ =�QG]HLWSXQNW SU�IHQ1

6ROOZHUW= FD1 :E YRU 27

+,1:(,6
41 'HU =�QG]HLWSXQNW NDQQ LP %HUHLFK YRQ XQJHIlKU

r :E VFKZDQNHQ/ ZDV MHGRFK NHLQHU DQRUPDOHQ
%HGLQJXQJ HQWVSULFKW1

51 ,Q GHU +|KH ZLUG GHU =�QG]HLWSXQNW XQJHIlKU 8E YRP
VROOZHUW ZHLWHU YRUJHHLOW1

/((5/$8)'5(+=$+/ 35h)(1 4443368338<

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ =�QGVFKDOWHU DXVVFKDOWHQ +2)),/ GDQQ GHQ 0870,,

DP 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'HQ%DVLV]�QG]HLWSXQNW �EHUSU�IHQ1 )DOOV VLH QLFKW NRUUHNW

LVW/ QDFKVWHOOHQ1

6ROOZHUW= 8E r 6E YRU 27

71 'HQ 0RWRU 5 0LQXWHQ ODQJ LP /HHUODXI ODXIHQ ODVVHQ1
81 'LH /HHUODXIGUHK]DKO �EHUSU�IHQ1 3RVWHQ 1U1 55 ZlKOHQ

XQG GLH /HHUODXIGUHK]DKO DEOHVHQ1

/HHUODXIGUHK]DKO LP 6WDQG= 983 r 433 42PLQ

+,1:(,6
'LH /HHUODXIGUHK]DKO ZLUG GXUFK GHQ /HHUODXIUHJOHU +,6&,
DXWRPDWLVFK JHVWHXHUW1

91 :HQQ GLH /HHUODXIGUHK]DKO QLFKW GHP 6ROOZHUW HQWVSULFKW/
HQWVSUHFKHQG %$8*5833( 46$ï)HKOHUVXFKHKHUDQ]LH0
KHQ XQG GLH 03,0%DXWHLOH XQWHUVXFKHQ1

/((5/$8)*(0,6&+ 35h)(1 44433543734

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ =�QGVFKDOWHU DXVVFKDOWHQ +2)),/ GDQQ GHQ 0870,,

DQ GLH 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'HQ %DVLV]�QG]HLWSXQNW �EHUSU�IHQ1

6ROOZHUW= 8E r 6E YRU 27

71 'HQ 0RWRU VWDUWHQ XQG 5 0LQXWHQ PLW 5833 42PLQ ODXIHQ
ODVVHQ1
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81 &20 XQG +&03U�IJHUlW DQEULQJHQ1
91 'LH &20 XQG +&0.RQ]HQWUDWLRQ LP /HHUODXI �EHUSU�IHQ1

6ROOZHUW
&20.RQ]HQWUDWLRQ= 3/5( RGHU ZHQLJHU
+&0.RQ]HQWUDWLRQ= 433 SSP RGHU ZHQLJHU

:1 :HQQ HLQH $EZHLFKXQJ YRP 6ROOZHUW YRUOLHJW/ GLH IROJHQ0
GHQ *HJHQVWlQGH SU�IHQ1
- 'LDJQRVHDXVJDQJVVLJQDOH
- 5HJHOXQJ PLW JHVFKORVVHQHP 5HJHONUHLV +ZHQQ GLH

5HJHOXQJ QRUPDO DXVJHI�KUW ZLUG/ ZHFKVHOW GDV
$XVJDQJVVLJQDO GHU /DPEGD06RQGH ]ZLVFKHQ 3 ï
733 P9 XQG 933 ï 4333 P9 LP /HHUODXI1,

- .UDIWVWRIIGUXFN
- (LQVSULW]G�VH
- =�QGVSXOH/ =�QGNHU]HQNDEHO/ =�QGNHU]H
- /HFN LQ GHP $EJDVU�FNI�KUXQJVV\VWHP XQG LQ GHP

$EJDVU�FNI�KUXQJVYHQWLO
- $EJDVUHLQLJXQJVV\VWHP
- .RPSUHVVLRQVGUXFN

+,1:(,6
:HQQ GLH &20 XQG GLH +&0.RQ]HQWUDWLRQ QLFKW LP
YRUJHVFKULHEHQHQ %HUHLFK EOHLEW/ GLH 3U�IXQJVHUJHEQLVVH
EHL DOOHQ 3U�ISXQNWHQ DEHU RUGQXQJVJHPl� VLQG/ LVW GHU
'UHLZHJHNDWDO\VDWRU DXV]XZHFKVHOQ1

.2035(66,216'58&. 35h)(1 444335937;5

41 .RQWUROOLHUHQ/ RE GDV 0RWRU|O/ GHU 6WDUWHU XQG GLH %DWWHULH
LQ 2UGQXQJ VLQG1 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1

51 'DV =�QGNHU]HQNDEHO DENOHPPHQ1
61 $OOH =�QGNHU]HQ KHUDXVGUHKHQ1

71 'HQ 6WHFNHU GHV .XUEHOZLQNHOVHQVRUV DE]LHKHQ1

+,1:(,6
+LHUGXUFK ZLUG GLH 0RWRU0(&8 GDUDQ JHKLQGHUW/ =�QGXQJ
XQG .UDIWVWRIIHLQVSULW]XQJ YRU]XQHKPHQ1

81 'DV =�QGNHU]HQORFK PLW HLQHP /DSSHQ R1l1 YHUGHFNHQ1
1DFK GHP 'XUFKNXUEHOQ GHV 0RWRUV QDFKSU�IHQ/ RE DP
/DSSHQ NHLQH )UHPGN|USHU DQKDIWHQ1

9RUVLFKW
41 %HLP 'XUFKNXUEHOQ P|JOLFKVW HQWIHUQW YRP .HU0

]HQORFK VWHKHQ1
51 )DOOV GLH .RPSUHVVLRQ JHPHVVHQZLUG/ZHQQ:DV0

VHU/ gO RGHU .UDIWVWRII DXV 5LVVHQ LP =\OLQGHU DXV0
JHWUHWHQ VLQG/ N|QQWHQ VLFK GLHVH 6WRIIH HUKLW]HQ
XQG DXI JHIlKUOLFKH :HLVH DXV GHP .HU]HQORFK
KHUDXVVSULW]HQ1

6WHFNHU GHV .XUEHO0
ZLQNHOVHQVRUV
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91 'DV .RPSUHVVLRQVPHVVHU DXI HLQHV GHU .HU]HQO|FKHU
DXIVHW]HQ1

:1 'HQ 0RWRU PLW Y|OOLJ JH|IIQHWHU 'URVVHONODSSH GXUFKNXU0
EHOQ XQG GHQ .RPSUHVVLRQVGUXFN PHVVHQ1

6ROOZHUW= +EHL 0RWRUGUHK]DKO 583 ï 733 42PLQ,
44:: N3D

*UHQ]ZHUW= +EHL 0RWRUGUHK]DKO 583 ï 733 42PLQ,
0LQ1 ;:8 N3D

;1 'HQ .RPSUHVVLRQVGUXFN DOOHU =\OLQGHU PHVVHQ XQG QDFK0
SU�IHQ/ RE GLH 'UXFNGLIIHUHQ]HQ GHU =\OLQGHU XQWHU GHP
*UHQ]ZHUW OLHJHQ1

*UHQ]ZHUW= 0D[1 <; N3D

<1 )DOOV HLQ =\OLQGHU HUPLWWHOW ZLUG/ GHVVHQ .RPSUHVVLRQV0
GUXFN RGHU .RPSUHVVLRQVGLIIHUHQ] DX�HUKDOE GHV MHZHLOL0
JHQ *UHQ]ZHUWV OLHJW/ PX� HLQH JHULQJH 0HQJH gO GXUFK
GDV .HU]HQORFK HLQJHI�OOW ZHUGHQ XQG GHU 9RUJDQJ YRQ
: XQG ; ZLHGHUKROW ZHUGHQ1
+4, )DOOV GHU .RPSUHVVLRQVGUXFN QDFK GHP gOHLQI�OOHQ

]XQLPPW/ LVW GLH 8UVDFKH GHV 0DQJHOV HLQ
YHUEUDXFKWHU RGHU EHVFKlGLJWHU .ROEHQULQJ XQG2RGHU
GLH =\OLQGHULQQHQZDQG1

+5, )DOOV GHU .RPSUHVVLRQVGUXFN QDFK GHP gOHLQI�OOHQ
QLFKW ]XQLPPW/ LVW GLH 8UVDFKH GHV 0DQJHOV HLQ
YHUEUDQQWHU RGHU GHIHNWHU 9HQWLOVLW] RGHU 'UXFNYHUOXVW
DQ GHU 'LFKWXQJ1

431 'HQ 6WHFNHU GHV .XUEHOZLQNHOVHQVRUV DQVFKOLH�HQ1
441 'LH =�QGNHU]HQ XQG LKUH .DEHO DQEULQJHQ1
451 0LW GHP 0870,, GLH 'LDJQRVHFRGHV O|VFKHQ1

+,1:(,6
'DPLW ZLUG GHU 'LDJQRVHFRGH JHO|VFKW/ GHU VLFK DXV GHP
$ENOHPPHQ GHV .XUEHOZHOOHQVHQVRU06WHFNHUV HUJDE1

6$8*52+50817(5'58&. 35h)(1 444335:36<6

41 'HQ 0RWRU VWDUWHQ XQG DXI GLH .�KOPLWWHOWHPSHUDWXU +;3
ï <8E&, EULQJHQ1

51 'DV 'UHK]DKOPHVVHU DQVFKOLH�HQ1
61 60:HJH 9HUELQGHU DP 8QWHUGUXFNVFKODXFK ]ZLVFKHQ GHP

.UDIWVWRII0'UXFNUHJOHU XQG GHP $QVDXJOXIWVDPPOHU DQ0
VFKOLH�HQ1 8QWHUGUXFNPDQRPHWHU DQVFKOLH�HQ1

71 'HQ 0RWRU VWDUWHQ XQG SU�IHQ/ RE VLFK GHU /HHUODXI LQQHU0
KDOE GHU 6ROOZHUWDQJDEHQ EHILQGHW XQG GHQ 8QWHUGUXFN0
PDQRPHWHU DEOHVHQ1

*UHQ]ZHUW= 0LQ1 93 N3D

.RPSUHVVLRQVPHVVHU

8QWHUGUXFNPDQRPHWHU

.UDIWVWRIIGUXFNUHJOHU
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+<'5267g66(/ 35h)(1 444335<366:

)DOOV YRP +\GURVW|�HO KHU QDFK GHP 0RWRUVWDUW HLQ DQRPDOHV
*HUlXVFK +.ORSIHQ, ]X K|UHQ LVW/ GDV QLFKW PHKU DXIK|UW/ LVW
GLH IROJHQGH hEHUSU�IXQJ GXUFK]XI�KUHQ1

+,1:(,6
+4, 'DV DQRPDOH *HUlXVFK/ GDV YRQ HLQHP 3UREOHP PLW

GHQ +\GURVW|�HO YHUXUVDFKW ZLUG/ HQWVWHKW QDFK GHP
0RWRUVWDUW XQG YDULLHUW PLW GHU 0RWRUGUHK]DKO1 'DV
*HUlXVFK LVW DOOHUGLQJV QLFKW YRQ GHU WDWVlFKOLFKHQ
0RWRUODVW DEKlQJLJ1
$XV GLHVHP *UXQG OLHJW GLH 8UVDFKH GHV *HUlXVFKV
QLFKW DQ GHQ +\GURVW|�HO/ IDOOV GDV *HUlXVFK QLFKW
VRIRUW QDFK GHP 0RWRUVWDUW DXIWULWW/ RGHU IDOOV HV QLFKW
PLW GHU 0RWRUGUHK]DKO YDULLHUW/ RGHU IDOOV HV DEKlQJLJ
YRQ GHU 0RWRUODVW YDULLHUW1

+5, )DOOV HLQ 3UREOHP LQ GHQ +\GURVW|�HO YRUOLHJW/
YHUVFKZLQGHW GDV *HUlXVFK IDVW QLH/ DOVR DXFK GDQQ
QLFKW/ IDOOV GHU 0RWRU ]XP :DUPODXIHQ LP /HHUODXI
EHWULHEHQ ZXUGH1
'HU HLQ]LJH )DOO/ ZR GDV *HUlXVFK YHUVFKZLQGHQ
N|QQWH/ LVW JHJHEHQ/ ZHQQ GDV gO LP 0RWRU QLFKW
RUGQXQJVJHPl� NRQWUROOLHUW ZRUGHQ LVW XQG DXV
GLHVHP *UXQG gOVFKODPP ]XP +lQJHQ GHU
+\GURVW|�HO JHI�KUW KDW1

41 'HQ 0RWRU VWDUWHQ1
51 9HUJHZLVVHUQ 6LH VLFK/ GD� GDV *HUlXVFK XQPLWWHOEDU

QDFK GHP 0RWRUVWDUW DXIWULWW/ XQG GD� GDV *HUlXVFK PLW
GHU 0RWRUGUHK]DKO YDULLHUW1
)DOOV GDV *HUlXVFK QLFKW XQPLWWHOEDU QDFK GHP0RWRUVWDUW
DXIWULWW/ RGHU IDOOV GDV *HUlXVFK QLFKW PLW GHU
0RWRUGUHK]DKO YDULLHUW/ ZLUG HV QLFKW YRQ GHQ +\GURVW|�HO
YHUXUVDFKW> LQ GLHVHP )DOO LVW GLH HLJHQWOLFKH 8UVDFKH
ZHLWHU ]X XQWHUVXFKHQ1 )DOOV DX�HUGHP GDV *HUlXVFK
QLFKW PLW GHU 0RWRUGUHK]DKO YDULLHUW/ OLHJW GDV 3UREOHP
ZDKUVFKHLQOLFK QLFKW DP 0RWRU1 +,Q VROFKHP )DOO VLQG GLH
+\GURVW|�HO LQ 2UGQXQJ1,

61 :lKUHQG GHU 0RWRU LP /HHUODXI OlXIW/ �EHUSU�IHQ/ GD�
GHU *HUlXVFKSHJHO VLFK QLFKW lQGHUW/ ZHQQ PDQ GLH
0RWRUODVW YDULLHUW +]1%1 GXUFK 6FKDOWHQ YRQ 1 QDFK ',1
)DOOV GHU *HUlXVFKSHJHO VLFK lQGHUW/ OLHJW GLH 8UVDFKH
GHV *HUlXVFKV ZDKUVFKHLQOLFK DQ DQHLQDQGHUVFKODJHQ0
GHQ .RPSRQHQWHQ DXIJUXQG YRQ $EQXW]XQJ GHU
.XUEHOZHOOHQODJHU RGHU GHU 3OHXHOODJHU1 +,Q VROFKHP )DOO
VLQG GLH +\GURVW|�HO LQ 2UGQXQJ,1

71 1DFK GHP :DUPODXIHQ GHQ 0RWRU LP /HHUODXI ODXIHQ
ODVVHQ XQG QDFKSU�IHQ/ RE DQRPDOH *HUlXVFKH ]X K|UHQ
VLQG1
)DOOV GDV *HUlXVFK VFKZlFKHU JHZRUGHQ RGHU JDQ]
YHUVFKZXQGHQ LVW/ ZDU GLH 8UVDFKH ZDKUVFKHLQOLFK/ GD�
gOVFKODPP ]XP +lQJHQ GHU +\GURVW|�HO JHI�KUW KDWWH1
,Q VROFKHP )DOO GLH QDFKVWHKHQGH hEHUSU�IXQJ
GXUFKI�KUHQ1 )DOOV GHU *HUlXVFKSHJHO VLFK QLFKW lQGHUW/
ZHLWHUJHKHQ QDFK 6FKULWW 81
+4, 'HQ 0RWRU DXVUHLFKHQG DEN�KOHQ ODVVHQ1
+5, 'LH .XUEHOZHOOH XP ]ZHL 8PGUHKXQJHQ GUHKHQ1
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+6, 'LH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO
YRUQHKPHQ1 +6LHKH KLHU]X 6HLWH 44%0451,
- )DOOV HLQHU GHU .LSSKHEHO ZlKUHQG GHU HLQIDFKHQ

hEHUSU�IXQJ GHU +\GURVW|�HO VLFK OHLFKW
KHUDEGU�FNHQ Ol�W/ VLQG GLH HQWVSUHFKHQGHQ
+\GURVW|�HO DXV]XZHFKVHOQ1

- )DOOV GLH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO
DXVJHI�KUW ZXUGH/ DEHU DOOH +\GURVW|�HO LQ
2UGQXQJ VLQG +IDOOV VLFK DOVR NHLQHU GHU .LSSKHEHO
OHLFKW QDFK XQWHQ GU�FNHQ OLH�,/ LVW DXI HLQH DQGHUH
8UVDFKH GHV 3UREOHPV ]X XQWHUVXFKHQ1

+,1:(,6
(LQH hEHUSU�IXQJ GHU +\GURVW|�HO DXI QRUPDOHQ
%HWULHE NDQQ PDQ PLWWHOV HLQHU /HFNSU�IXQJ
YRUQHKPHQ1 +6LHKH KLHU]X GLH 0RWRU0:HUNVWDWWDQOHL0
WXQJ1,

9RUVLFKW
%HLP 0RQWLHUHQ HLQHV QHXHQ +\GURVW|�HOV GDUDXI
DFKWHQ/ GD� GLH .RPSRQHQWH YRUKHU YROOVWlQGLJ
HQWO�IWHW ZXUGH1 +6LHKH KLHU]X GLH 0RWRU0:HUNVWDW0
WDQOHLWXQJ1,

81 'LH +\GURVW|�HO HQWO�IWHQ1 +6LHKH 6HLWH 44%0451,
91 )DOOV GDV *HUlXVFK DXFK QDFK (QWO�IWHQ GHU +\GURVW|�HO

QLFKW YHUVFKZLQGHW/ LVW GLH IROJHQGH hEHUSU�IXQJ
GXUFK]XI�KUHQ1
'LH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO YRUQHKPHQ1
+6LHKH KLHU]X 6HLWH 44%0451,
- )DOOV HLQHU GHU .LSSKHEHO ZlKUHQG GHU HLQIDFKHQ

hEHUSU�IXQJ GHU+\GURVW|�HO VLFK OHLFKW KHUDEGU�FNHQ
Ol�W/ LVW GHU HQWVSUHFKHQGH +\GURVW|�HO DXV]XZHFK0
VHOQ1

- )DOOV ]ZHL RGHU PHKU .LSSKHEHO ZlKUHQG GHU
HLQIDFKHQ hEHUSU�IXQJ GHU +\GURVW|�HO VLFK OHLFKW
KHUDEGU�FNHQ ODVVHQ/ OLHJW GLH 8UVDFKH HYHQWXHOO DQ
HLQHP EORFNLHUWHQ gOGXUFKOD� ]XP =\OLQGHUNRSI1
$XI EORFNLHUWHQ gOGXUFKOD� SU�IHQ XQG MHJOLFKH
%ORFNLHUXQJHQ EHVHLWLJHQ1 )DOOV NHLQH %ORFNLHUXQJ
DXIJHIXQGHQ ZXUGH/ GLH +\GURVW|�HO DXVZHFKVHOQ1

- )DOOV GLH HLQIDFKH hEHUSU�IXQJ GHU +\GURVW|�HO
DXVHJI�KUW ZXUGH/ GLH +\GURVW|�HO DEHU VlPWOLFK LQ
2UGQXQJ VLQG +IDOOV VLFK DOVR NHLQHU GHU .LSSKHEHO
OHLFKW KHUDEGU�FNHQ OLH�,/ LVW DXI HLQH DQGHUH 8UVDFKH
GHV 3UREOHPV ]X XQWHUVXFKHQ1

+,1:(,6
(LQH hEHUSU�IXQJ GHU +\GURVW|�HO DXI QRUPDOHQ %HWULHE
NDQQ PDQ PLWWHOV HLQHU /HFNSU�IXQJ YRUQHKPHQ1 +6LHKH
KLHU]X GDV 0RWRU0:HUNVWDWWDQOHLWXQJ1,

9RUVLFKW
%HLP 0RQWLHUHQ HLQHV QHXHQ +\GURVW|�HOV GDUDXI
DFKWHQ/ GD� GLH .RPSRQHQWH YRUKHU YROOVWlQGLJ
HQWO�IWHW ZXUGH1 +6LHKH KLHU]X GDV 0RWRU0:HUNVWDWW0
KDQGEXFK1,

:1 'HQ 0RWRU VWDUWHQ XQG QDFKSU�IHQ/ RE GDV DQRPDOH
*HUlXVFK YHUVFKZXQGHQ LVW1 )DOOV HUIRUGHUOLFK/ GLH
+\GURVW|�HO HQWO�IWHQ1 +6LHKH 6HLWH 44%0451,



02725 ?9$4! ï :DUWXQJ DP )DKU]HXJ44%045

?(,1)$&+( h%(535h)81* '(5 +<'5267g66(/!
41 'HQ 0RWRU DEVWHOOHQ1
51 'LH =\OLQGHUNRSIKDXEH DEQHKPHQ1
61 =\OLQGHU 1U1 4 DXI GLH 3RVLWLRQ GHV REHUHQ 7RWSXQNWV

VHW]HQ1
71 'LH LQ GHU $EELOGXQJ GXUFKZHL�H 3IHLOH JHNHQQ]HLFKQHWHQ

.LSSKHEHO ZLH QDFKVWHKHQG �EHUSU�IHQ1

?hEHUSU�IXQJ HLQHV HLQOD�VHLWLJHQ .LSSKHEHOV!
1DFKSU�IHQ/ RE GHU .LSSKHEHO VLFK QDFK XQWHQ EHZHJW/
ZHQQ PDQ DXI GLH 6WHOOH GU�FNW/ ZHOFKH GLH 2EHUVHLWH
GHV +\GURVW|�HOV EHU�KUW1
- )DOOV GHU .LSSKHEHO VLFK OHLFKW KHUDEGU�FNHQ Ol�W/

QRWLHUHQ/ XP ZHOFKHQ .LSSKHEHO HV VLFK KDQGHOW1
- )DOOV GHU .LSSKHEHO VWDUNHQ :LGHUVWDQG ELHWHW/ ZHQQ

PDQ LKQ KHUDE]XGU�FNHQ YHUVXFKW/ LVW GHU+\GURVW|�HO
LQ 2UGQXQJ> LQ GLHVHP )DOO DXI HLQH DQGHUH
3UREOHPXUVDFKH SU�IHQ1

?hEHUSU�IXQJ HLQHV DXVOD�VHLWLJHQ .LSSKHEHOV!

+,1:(,6
'HU <0I|UPLJH .LSSKHEHO GHU $XVOD�YHQWLOVHLWH NDQQ QLFKW
KHUDEJHGU�FNW ZHUGHQ/ IDOOV HLQ +\GURVW|�HO GHIHNW XQG
GHU DQGHUH LQ 2UGQXQJ LVW1 ,Q VROFKHP )DOO LVW GLH IROJHQGH
3UR]HGXU PLW HLQHU 'LFNHQOHKUH DXV]XI�KUHQ1
+4, 9HUJHZLVVHUQ 6LH VLFK/ GD� HLQH 3/4 ï 3/5 PP VWDUNH

'LFNHQOHKUH VLFK OHLFKW ]ZLVFKHQ 9HQWLO XQG
+\GURVW|�HO HLQVFKLHEHQ Ol�W1

+5, )DOOV GLH 'LFNHQOHKUH VLFK OHLFKW HLQVFKLHEHQ Ol�W/
QRWLHUHQ/ XP ZHOFKHQ +\GURVW|�HO HV VLFK KDQGHOW1

+6, )DOOV GLH 'LFNHQOHKUH VLFK QLFKW OHLFKW HLQVFKLHEHQ
Ol�W/ LVW GHU +\GURVW|�HO LQ 2UGQXQJ> LQ GLHVHP )DOO
DXI HLQH DQGHUH 3UREOHPXUVDFKH SU�IHQ1

81 'LH .XUEHOZHOOH ODQJVDP XP 693 *UDG LP 8KU]HLJHUVLQQ
GUHKHQ1

91 'LH LQ GHU $EELOGXQJ GXUFK VFKZDU]H 3IHLOH
JHNHQQ]HLFKQHWHQ .LSSKHEHO DXI GLHVHOEH :HLVH ZLH LQ
6FKULWW 7 �EHUSU�IHQ1

?(17/h)7(1 '(5 +<'5267g66(/!
+,1:(,6
+4, )DOOV GDV )DKU]HXJ ODQJH =HLW DQ HLQHP +DQJ JHSDUNW

ZDU/ QLPPW GLH gOPHQJH LP +\GURVW|�HO DE/ XQG HV
NDQQ /XIW LQ GLH +RFKGUXFNNDPPHU JHUDWHQ/ ZHQQ
PDQ GHQ 0RWRU VWDUWHW1

+5, 1DFK ODQJHP 3DUNHQ GHV )DKU]HXJV OlXIW GDV gO
DXV GHP gONDQDO/ XQG HV YHUJHKW HLQH JHZLVVH =HLW/
ELV GDV gO ]XP+\GURVW|�HO YRUGULQJHQ NDQQ/ZRGXUFK
/XIW LQ GLH +RFKGUXFNNDPPHU JHUDWHQ N|QQWH1

+6, )DOOV HLQHU GLHVHU EHLGHQ =XVWlQGH DXIWULWW/ Ol�W VLFK
GDV DQRPDOH *HUlXVFK GXUFK (QWO�IWHQ GHU
+\GURVW|�HO EHVHLWLJHQ1

=DKQULHPHXVHLWH



02725 ?9$4! ï :DUWXQJ DP )DKU]HXJ 44%046

41 'HQ 0RWRU|OVWDQG �EHUSU�IHQ XQG QDFKI�OOHQ RGHU
DXVZHFKVHOQ/ IDOOV HUIRUGHUOLFK1

+,1:(,6
+4, )DOOV QXU HLQH JHULQJH 0HQJH gO YRUKDQGHQ LVW/ ZLUG

/XIW GXUFK GHQ gOVHLKHU DQJHVDXJW XQG JHUlW LQ GHQ
gONDQDO1

+5, )DOOV GLH gOPHQJH JU|�HU DOV QRUPDO LVW/ ZLUG GDV
gO YRQ GHQ %HZHJXQJHQ GHU .XUEHOZHOOH PLW HLQHU
JUR�HQ 0HQJH /XIW DXIJHPLVFKW1

+6, )DOOV GDV gO LQ VFKOHFKWHP =XVWDQG LVW/ ZHUGHQ /XIW
XQG gO QLFKW OHLFKW JHWUHQQW/ ZHVKDOE GLH LP gO
HQWKDOWHQH /XIWPHQJH ]XQLPPW1

+7, )DOOV GLH PLW GHP gO DXV HLQHP GHU REHQ JHQDQQWHQ
*U�QGH YHUPLVFKWH /XIW LQ GLH +RFKGUXFNNDPPHU GHV
+\GURVW|�HOV JHUlW/ ZLUG GLH /XIW LQ GHU
+RFKGUXFNNDPPHU ]XVDPPHQJHSUH�W/ ZHQQ GDV
9HQWLO RIIHQ LVW> GHU +\GURVW|�HO NRPSULPLHUW GDGXUFK
]X VWDUN/ ZDV GDQQ EHLP 6FKOLH�HQ GHV 9HQWLOV ]X
DQRPDOHQ *HUlXVFKHQ I�KUW1
(V KDQGHOW VLFK KLHUEHL XP GLHVHOEH:LUNXQJ ZLH ZHQQ
GDV 9HQWLOVSLHO LUUW�POLFK ]X JUR� HLQJHVWHOOW ZXUGH1
)DOOV GLH /XIW LQ GHQ +\GURVW|�HO GDQQ DEJHODVVHQ
ZLUG/ ZLUG GHU %HWULHE GHU +\GURVW|�HO ZLHGHU QRUPDO1

51 'HQ 0RWRU 4 ELV 60LQXWHQ LP /HHUODXI ZDUPODXIHQ ODVVHQ1
61 %HL XQEHODVWHWHP 0RWRU GDV )DKU]HXJ ZLHGHUKROW ZLH

OLQNV GDUJHVWHOOW EHWUHLEHQ XQG QDFKSU�IHQ/ RE GDV
DQRPDOH *HUlXVFK YHUVFKZLQGHW1 +'DV *HUlXVFK VROOWH
QRUPDOHUZHLVH QDFK 43 ELV 63 :LHGHUKROXQJHQ
YHUVFKZLQGHQ> IDOOV DEHU DXFK QDFK PLQGHVWHQV 63
:LHGHUKROXQJHQ NHLQH bQGHUXQJ GHV *HUlXVFKSHJHOV
HU]LHOW ZLUG/ OLHJW GLH 8UVDFKH ZDKUVFKHLQOLFK QLFKW DQ
/XIW LQ GHQ +\GURVW|�HO1,

71 1DFKGHP GDV *HUlXVFK YHUVFKZXQGHQ LVW/ GHQ
)DKU]HXJEHWULHE ZLH OLQNV GDUJHVWHOOW ZHLWHUH 8 PDO
ZLHGHUKROHQ1

81 'HQ 0RWRU 4 ELV 6 0LQXWHQ ODQJ LP /HHUODXI ODXIHQ ODVVHQ
XQG VLFKHUVWHOOHQ/ GD� GDV *HUlXVFK YHUVFKZXQGHQ LVW1

*XW

+RFK0
GUXFNNDP0
PHU

/DQJVDP GLH 'URVVHO0
NODSSH |IIQHQ1

)DKU]HXJEHWULHE EHLP (QWO�IWHQ
'LH'URVVHONODSSH
VFKOLH�HQ1

(WZD 6333
42PLQ

48 6H0
NXQGHQ

48 6H0
NXQGHQ

/HHUODXI0
GUHK]DKO

(LQPDO



02725 ?9$4! ï .XUEHOZHOOHQ05LHPHQVFKHLEH44%047

.85%(/:(//(105,(0(16&+(,%( 44533493643

$860 81' (,1%$8

9RU GHP $XVEDX
- 8QWHUERGHQVFKXW] DXVEDXHQ1

1DFK GHP (LQEDX
- $QWULHEVULHPHQVSDQQXQJ HLQVWHOOHQ1

+6LHKH 6HLWH 44%081,
- 8QWHUERGHQVFKXW] HLQEDXHQ1

+0RWRU|O,

4::ï4;9 1P

4

5

6

7 8

$XVEDXVWXIHQ
41 $QWULHEVULHPHQ +6HUYROHQNXQJV|O0

SXPSH RGHU .OLPDDQODJHQNRPSUHV0
VRU XQG 6HUYROHQNXQJV|OSXPSH,

51 $QWULHEVULHPHQ +/LFKWPDVFKLQH,

*$ò ò$* 61 .XUEHOZHOOHQVFKUDXEH
71 8QWHUOHJVFKHLEH
81 .XUEHOZHOOHQ05LHPHQVFKHLEH

+,1:(,6( =80 $86%$8
*$ò.XUEHOZHOOHQVFKUDXEH DXVEDXHQ

+,1:(,6( =80 (,1%$8
ò$*.XUEHOZHOOHQVFKUDXEH HLQEDXHQ
%HLP (LQEDX GHU .XUEHOZHOOHQ0%HIHVWLJXQJVVFKUDXEH/ HLQH
NOHLQH 0HQJH 0RWRU|O DXI GLH REHUIOlFKH GHV /DJHUV XQG
GDV *HZLQGH GHU 6FKUDXEH DXIWUDJHQ1

0'<<;:4<

0%<<3:9:



02725 ?9$4! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ 44%048

12&.(1:(//( 81' 12&.(1:(//(10',&+75,1* 44533553457

$86%$8 81' (,1%$8
?9RUGHUHU %ORFN!

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- .�KOPLWWHO DEODVVHQ XQG HLQI�OOHQ1

+6LHKH %$8*5833( 47 ï :DUWXQJ DP )DKU]HXJ1,
- /XIWDQVDXJVFKODXFK DXV0 XQG HLQEDXHQ1

- =DKQULHPHQ DXV0 XQG HLQEDXHQ1 +6LHKH 6HLWH 44%0591,
- 6SDQQXQJ GHV $QWULHEVULHPHQV HLQVWHOOHQ1

+6LHKH 6HLWH 44%081,

4

5

6

7

8

9

:

;

<

43

44

45

46

$OOH ,QQHQWHLOH ZlK0
UHQG GHU 0RQWDJH PLW
0RWRU|O VFKPLHUHQ1

5; ï 67 1P

;; 1P

55 1P

57 1P

6/7 1P

+0RWRU|O,

8

$XVEDXVWXIHQ
*$ò ò'* 41 $QVFKOX� GHV REHUHQ.�KOHUVFKODXFKV
*$ò ò'* 51 $QVFKOX� GHV XQWHUHQ .�KOHU0

VFKODXFKV
61 $QVFKOX� GHV'XUFKEODVJDVVFKODXFKV
71 $QVFKOX� GHV .XUEHOJHKlXVHHQWO�I0

WXQJVVFKODXFKV
81 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
91 =�QGNHU]HQNDEHO

:1 9HQWLOGHFNHO
*%ò ò&* ;1 1RFNHQZHOOHQ0=DKQUDG

ò%* <1 1RFNHQZHOOHQ0'LFKWXQJ
431 0RWRUKlQJHU
441 'UXFNJHKlXVH

*&ò 451 .LSSKHEHO XQG 0:HOOH
ò$* 461 1RFNHQZHOOH



02725 ?9$4! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ44%049

?+LQWHUHU %ORFN!

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- $QVDXJOXIWVDPPOHU DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 481,
- =DKQULHPHQ DXV0 XQG HLQEDXHQ1 +6LHKH 6HLWH 44%0591,

- =�QGYHUWHLOHU DXV0 XQG HLQEDXHQ1
+6LHKH %$8*5833( 491,

- 6SDQQXQJ GHV $QWULHEVULHPHQV HLQVWHOOHQ1
+6LHKH 6HLWH 44%081,

$OOH ,QQHQWHLOH ZlK0
UHQG GHU 0RQWDJH PLW
0RWRU|O VFKPLHUHQ1

6/7 1P

4

5

9

:

<
45

46

;

5; ï 67 1P

;; 1P

$XVEDXVWXIHQ
41 $QVFKOX� GHV (QWO�IWXQJVVFKODXFKV
51 $QVFKOX� GHV'XUFKEODVJDVVFKODXFKV
91 =�QGNHU]HQNDEHO
:1 9HQWLOGHFNHO

*%ò ò&* ;1 1RFNHQZHOOHQ0=DKQUDG
ò%* <1 1RFNHQZHOOHQ0'LFKWXQJ

*&ò 451 .LSSKHEHO XQG 0:HOOH
ò$* 461 1RFNHQZHOOH

+,1:(,6( =80 $86%$8
*$ò8QWHUHQ XQG REHUHQ .�KOHUVFKOlXFKH DEQHKPHQ
'HQ .�KOHUVFKODXFK XQG GLH 6FKODXFKVFKHOOH PLW 3D�PDUNLH0
UXQJHQ YHUVHKHQ/ GDQQ GHQ .�KOHUVFKODXFK DEQHKPHQ1



02725 ?9$4! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ 44%04:

*%ò1RFNHQZHOOHQ0=DKQUDG DXVEDXHQ

*&ò.LSSKHEHO XQG .LSSKHEHOZHOOH DXVEDXHQ
41 'DV 6SH]LDOZHUN]HXJ ZLH DEJHELOGHW ]XP 6LFKHUQ GHV

+\GURVW|�HOV HLQEDXHQ1

51 'LH %HIHVWLJXQJVVFKUDXEH GHU .LSSKHEHO2.LSSKHEHO0
ZHOOHQ0%DXJUXSSH O|VHQ XQG GHQ .LSSKHEHO PLW GHU :HOOH
XQG QRFK PRQWLHUWHU 6FKUDXEH KHUDEQHKPHQ1

9RUVLFKW
.LSSKHEHO XQG .LSSKHEHOZHOOH QLFKW ]HUOHJHQ1

+,1:(,6( =80 (,1%$8
ò$*1RFNHQZHOOH HLQEDXHQ
'LH 1RFNHQZHOOHQ03D�VWLIWH VR SRVLWLRQLHUHQ/ GD� VLH GLH
GDUJHVWHOOWH 3RVLWLRQ HUKDOWHQ1

9RUVLFKW
1LFKW GLH 1RFNHQZHOOHQ I�U YRUGHUH XQG KLQWHUH
=\OLQGHUEDQN YHUZHFKVHOQ1 'LH 1RFNHQZHOOH GHU KLQWHUHQ
%DQN LVW DXI GHU 5�FNVHLWH PLW HLQHP 6FKOLW] PLW HLQHU
%UHLWH YRQ HWZD 7 PP YHUVHKHQ1

ò%*1RFNHQZHOOHQ0'LFKWULQJ HLQEDXHQ
41 $XI GLH /LSSH GDV 0RWRU|O DXIWUDJHQ1
51 'HQ 'LFKWULQJ PLW GHP 6SH]LDOZHUN]HXJ HLQSUHVVHQ1

0%<<3:9:

0'<<;:48

0'<<;776

FD1 68E
FD1 68E

3D�VWLIW 3D�VWLIW

?9RUGHUHU %ORFN! ?+LQWHUHU %ORFN!

0'<<;:460'<<488< 0'<<;:46

?9RUGHUHU %ORFN! ?+LQWHUHU %ORFN!



02725 ?9$4! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ44%04;

ò&*1RFNHQZHOOHQ0=DKQUDG HLQEDXHQ
0LW GHP6SH]LDOZHUN]HXJGDV1RFNHQZHOOHQ0=DKQUDG IHVWVWHO0
OHQ XQG GLH 6FKUDXEH DXI GDV YRUJHVFKULHEHQH $Q]XJVPR0
PHQW DQ]LHKHQ1

$Q]XJVPRPHQW= ;; 1P

ò'*2EHUHQ XQG XQWHUHQ .�KOHUVFKOlXFKH
DXIVFKLHEHQ

41 -HGHQ 6FKODXFK ELV ]XP :XOVW GHV :DVVHUDXVOD�0$Q0
VFKOX�VW�FNV RGHU GHV :DVVHUHLQOD�0 $QVFKOX�VW�FNV
DXIVFKLHEHQ1

51 'LH 3D�PDUNLHUXQJ VROOWH LPPHU DQ GHUVHOEHQ 3RVLWLRQ
ZLH GLH YRULJH 3D�PDUNLHUXQJ PRQWLHUW ZHUGHQ1

9RUVLFKW
1LFKW YHUJHVVHQ/ GLH .OHPPH ELV ]XU 3RVLWLRQ GHU DOWHQ
.OHPPH DQ]XEULQJHQ1



02725 ?9$4! ï gOZDQQH 44%04<

g/:$11( 445335;3547

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- 0RWRU|O DEODVVHQ XQG HLQI�OOHQ1

+6LHKH %$8*5833( 45 ï :DUWXQJ DP )DKU]HXJ1,
- gOPH�VWDE DXV0 XQG HLQEDXHQ1
- 9RUGHUHV $XVSXIIURKU DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 481,

- 8QWHUERGHQVFKXW] DXV0 XQG HLQEDXHQ1
- 6WDUWPRWRU DXV0 XQG HLQEDXHQ1

: 1P

: 1P

4

5

6

7

8

6< 1P

77 1P77 1P

: 1P

5LOOH /RFK GHU
6FKUDXEH

: 1P

8

6

'LFKWPLWWHO=
0,768%,6+, 2ULJLQDO0(UVDW]WHLO
0'<:36;< RGHU JOHLFKZHUWLJ

$XVEDXVWXIHQ
41 gODEOD�VFKODXEH

ò$* 51 'LFKWXQJ GHU gODEOD�VFKODXEH
*$ò 61 8QWHUH gOZDQQH

71 'LFKWXQJ
*$ò 81 2EHUH gOZDQQH



02725 ?9$4! ï gOZDQQH44%053

+,1:(,6( =80 $86%$8
*$ò8QWHUH XQG REHUH gOZDQQH DXVEDXHQ
1DFK GHP /|VHQ GHU gOZDQQHQ0%HIHVWLJXQJVVFKUDXEHQ GLH
gOZDQQH PLW GHP 6SH]LDOZHUN]HXJ XQG 0HVVLQJDUP DXVEDX0
HQ1

9RUVLFKW
:HUN]HXJYRUVLFKWLJ DQZHQGHQ/GDPLW GLHgOZDQQHQGLFKW0
IOlFKH QLFKW EHVFKlGLJW ZLUG1

+,1:(,6( =80 (,1%$8
ò$*$EOD�VFKUDXEHQGLFKWXQJ HLQEDXHQ
'LH $EOD�VFKUDXEHQGLFKWXQJ VR HLQVHW]HQ/ GD� VLH ZLH DEJH0
ELOGHW DXVJHULFKWHW LVW1

0'<<;:5: 0'<<;:5:

$EOD�0
VFKUDXEHQ0
GLFKWXQJ

gOZDQQHQVHLWH



02725 ?9$4! ï .XUEHOZHOOHQ0'LFKWULQJ 44%054

.85%(/:(//(10',&+75,1* 44533643475

$860 81' (,1%$8

4
5

6
7

8

9
:

;
<

43

44

?027!

?$27!

?027!

+0RWRU|O=
)OlFKH GHU
6FKUDXEHQ08Q0
WHUOHJVFKHLEH,

.XUEHOZHOOH

?$27!

+0RWRU|O=
)OlFKH GHU
6FKUDXEHQ08Q0
WHUOHJVFKHLEH,

.XUEHOZHOOH

/LSSH

/LSSH
:

;

43

8

44
<6 ï 436 1P

'LFKWPLWWHO= 60 6WXG /RFNLQJ
74:3 RGHU JOHLFKZHUWLJ

0RWRU|O

$XVEDXVWXIHQ GHV YRUGHUHQ
.XUEHOZHOOHQ0'LFKWULQJV
- =DKQULHPHQ +6LHKH 6HLWH 44%0591,
- .XUEHOZLQNHOVHQVRU

+6LHKH %$8*5833( 491,
41 .XUEHOZHOOHQ0=DKQUDG
51 )�KOEODWWH
61 =ZLVFKHQVFKHLEH
71 .HLO

ò&* 81 9RUGHUHU .XUEHOZHOOHQ0'LFKWULQJ

$XVEDXVWXIHQ GHV KLQWHUHQ
.XUEHOZHOOHQ0'LFKWULQJV

*$ò - *HWULHEH
- .XSSOXQJVGHFNHO XQG 0VFKHLEH ?027!

*%ò ò%* 91 3ODWWH ?027!
*%ò ò%* :1 $GDSWHUSODWWH
*%ò ò%* ;1 6FKZXQJUDG ?027!
*%ò ò%* <1 $GDSWHUSODWWH ?027!
*%ò ò%* 431 $QWULHEVSODWWH ?$27!

ò$* 441 +LQWHUHU .XUEHOZHOOHQ0'LFKWULQJ



02725 ?9$4! ï .XUEHOZHOOHQ0'LFKWULQJ44%055

+,1:(,6( =80 $86%$8
*$ò*HWULHEH DXVEDXHQ
?027!=
6LHKH %$8*5833( 551

9RUVLFKW
'LH PLW 3IHLO EH]HLFKQHWH 6FKZXQJUDGEHIHVWLJXQJV0
VFKUDXEH QLFKW HQWIHUQHQ1 $QGHUQIDOOV Z�UGH GDV
6FKZXQJUDG DX�HU :XFKW JHUDWHQ XQG 6FKDGHQ OHLGHQ1

?$27!=
6LHKH %$8*5833( 561

*%ò3ODWWH ?027! 2 $GDSWHUSODWWH 2 6FKZXQJUDG
?027! 2 $QWULHEVSODWWH ?$27! DEQHKPHQ

'DV6FKZXQJUDG RGHU GLH $QWULHEVSODWWHPLW GHP6SH]LDOZHUN0
]HXJ DUUHWLHUHQ XQG GDQQ GLH 6FKUDXEH DEQHKPHQ1

+,1:(,6( =80 (,1%$8
ò$*+LQWHUHU .XUEHOZHOOHQ0'LFKWULQJ HLQNORSIHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ $X�HQNUHLV

GHU 'LFKWXQJVOLSSH DXIWUDJHQ1
51 'HQ :HOOHQGLFKWULQJ HLQNORSIHQ/ ZLH DEJHELOGHW1

ò%*$QWULHEVSODWWH ?$27! 2 6FKZXQJUDG ?027! 2
$GDSWHUSODWWH 2 3ODWWH ?027! HLQNORSIHQ

41 'LFKWPLWWHO/ gO XQG DQGHUH 6WRIIH HQWIHUQHQ/ GLH DQ GHQ
%HIHVWLJXQJVVFKUDXEHQ/ GHP *HZLQGH GHU .XUEHOZHOOH
XQG GHP 6FKZXQJUDG E]Z1 GHU $QWULHEVSODWWH KDIWHQ1

51 gO DXI GLH /DJHUIOlFKH GHU 6FKUDXEHQ GHV 6FKZXQJUDGV
E]Z1 GHU $QWULHEVSODWWH DXIWUDJHQ1

61 gO DXI GDV *HZLQGH GHU .XUEHOZHOOH DXIWUDJHQ1
71 'DV YRUJHVFKULHEHQH 'LFKWPLWWHO DXI GDV *HZLQGH GHU

%HIHVWLJXQJVVFKUDXEHQ DXIWUDJHQ1

9RUJHVFKULHEHQHV 'LFKWPLWWHO=
60 6WXG ORFNLQJ 74:3 RGHU JOHLFKZHUWLJ

81 1DFK GHU JOHLFKH :HLVH LP (LQEDX PLW GHP
6SH]LDOZHUN]HXJ GDV 6FKZXQJUDG RGHU GLH $QWULHEVSODWWH
IHVWKDOWHQ XQG GLH 6FKUDXEHQ DQEULQJHQ1

?027!

6FKZXQJUDG

6FKUDXEH

0'<<;:;4

+LQWHUHU .XUEHO0
ZHOOHQ0'LFKWULQJ

0'<<3<6;

0'<<;::9

.XUEHOZHOOH



02725 ?9$4! ï .XUEHOZHOOHQ0'LFKWULQJ 44%056

ò&*9RUGHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQNORSIHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ $X�HQNUHLV

GHU 'LFKWULQJVOLSSH DXIWUDJHQ1
51 'HQ :HOOHQGLFKWULQJ HLQNORSIHQ/ ELV HU PLW GHP ZHOOHQ0

GLFKW0ULQJVJHKlXVH IOXFKWHW1

.XUEHOZHOOH
0'<<;:4:

0'<<;:4:
'LFKWULQJ
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=</,1'(5.23)',&+781* 4453373388<

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- .�KOPLWWHO DEODVVHQ XQG HLQI�OOHQ1

+6LHKH %$8*5833( 47 ï :DUWXQJ DP )DKU]HXJ1,
- /XIWDQVDXJVFKODXFK DXV0 XQG HLQEDXHQ1
- .�KOHU DXV0 XQG HLQEDXHQ1 +6LHKH %$8*5833( 47

ï .�KOHU1,
- $QVDXJOXIWVDPPOHU XQG $QVDXJNU�PPHU DXV0 XQG

HLQEDXHQ1
+6LHKH %$8*5833( 48 ï $QVDXJNU�PPHU1,

- 0RWRUDEGHFNXQJ DXV0 XQG HLQEDXHQ1
- 6SDQQXQJ GHV $QWULHEVULHPHQV HLQVWHOOHQ1

+6LHKH 6HLWH 44%081,

- =DKQULHPHQ DXV0 XQG HLQEDXHQ1 +6LHKH 6HLWH 44%0591,
- .UDIWVWRIIUHVWGUXFN DEODVVHQ1

+6LHKH %$8*5833( 46$ ï :DUWXQJ DP )DKU]HXJ1,
- 9RUGHUHV $XVSXIIURKU DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 481,
- 7KHUPRVWDWJHKlXVH DXV0 XQG HLQEDXHQ1 +6LHKH

%$8*5833( 47 ï :DVVHUVFKODXFK XQG 05RKU1,
- :DVVHUHLQOD�URKU DXV0 XQG HLQEDXHQ1 +6LHKH

%$8*5833( 47 ï :DVVHUVFKODXFK XQG 05RKU1,

4

5

6

7

8

9

:

;

<
43

44

6/7 1P

+0RWRU|O,

6/7 1P

+0RWRU|O,

68 1P

53 1P o . 453E o . 453E

43 ï 45 1P

44

7

5

8

<

53 1P o . 453E o . 453E

$XVEDXVWXIHQ
41 $QVFKOX� GHV .XUEHOJHKlXVHHQWO�I0

WXQJVVFKODXFKV
51 $QVFKOX� GHV'XUFKEODVJDVVFKODXFKV
61 $QVFKOX� GHV (QWO�IWXQJVVFKODXFKV
71 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
81 =�QGNHU]HQNDEHO
91 9HQWLOGHFNHO

:1 =ZLVFKHQVFKHLEH
;1 +LQWHUH =DKQULHPHQ0$EGHFNXQJ +0LW0

WHO,
*$ò ò%* <1 =\OLQGHUNRSIVFKUDXEH

431 =\OLQGHUNRSI
ò$* 441 =\OLQGHUNRSIGLFKWXQJ



02725 ?9$4! ï =\OLQGHUNRSIGLFKWXQJ 44%058

+,1:(,6( =80 $86%$8
*$ò =\OLQGHUNRSIVFKUDXEH DE]LHKHQ
'LH =\OLQGHUNRSIVFKUDXEHQ LQ GHU DEJHELOGHWHQ 5HLKHQIROJH
+LQ 5 RGHU 6 *lQJHQ, O|VHQ XQG KHUDXVGUHKHQ1 'DQQ GHQ
=\OLQGHUNRSI DEQHKPHQ1

+,1:(,6( =80 (,1%$8
ò$* =\OLQGHUNRSIGLFKWXQJ DQEULQJHQ
41 -HJOLFKHV gO XQG 6FKPLHUIHWW YRQ GHU'LFKWXQJVREHUIOlFKH

DEZLVFKHQ1
51 =\OLQGHUNRSIGLFKWXQJ PLW GHU 0DUNLHUXQJ QDFK REHQ DXI

GHQ =\OLQGHUEORFN OHJHQ1

ò%* =\OLQGHUNRSIVFKUDXEH DQ]LHKHQ
41 %HLP (LQEDX GHU =\OLQGHUNRSIVFKUDXEHQ GDUDXI DFKWHQ/

GD� GHU $EVWDQG XQWHUKDOE GHV 6FKUDXEHQNRSIV GHP
*UHQ]ZHUW HQWVSULFKW1

*UHQ]ZHUW +$,= <9/7 PP

51 6R HLQEDXHQ/ GD� GLH GXUFK $XVNORSIHQ GHU 6FKHLEH KHU0
DEKlQJHQGH 6HLWH QDFK REHQ ZHLVW1

61 (LQH NOHLQH 0HQJH 0RWRU|O DXI GDV *HZLQGH XQG GLH
6FKHLEH GHU =\OLQGHUNRSIVFKUDXEH DXIWUDJHQ1

71 'LH 6FKUDXEHQ DXI GLH IROJHQGH :HLVH PRQWLHUHQ1
+4, 'LH 6FKUDXEHQ LQ GHU GDUJHVWHOOWHQ 5HLKHQIROJH DXI

53 1P DQ]LHKHQ1
+5, 9RQ GHU 3RVLWLRQ LQ +4, KHU MHGH 6FKUDXEH XP ZHLWHUH

453 *UDG LQ GHUVHOEHQ 5HLKHQIROJH DQ]LHKHQ1
+6, -HGH 6FKUDXEH XP XP ZHLWHUH 453 *UDG LQ GHUVHOEHQ

5HLKHQIROJH DQ]LHKHQ1

9RUVLFKW
4, )DOOV GHU $Q]XJVZLQNHO ZHQLJHU DOV 453 *UDG

EHWUlJW/ LVW GLH 6FKUDXEH QLFKW DXVUHLFKHQG
IHVW DQJH]RJHQ1

5, )DOOV HLQH 6FKUDXEH PHKU DOV LP
YRUJHVFKULHEHQHQ :LQNHO DQJH]RJHQ ZXUGH/
GLH 6FKUDXEHQ O|VHQ XQG GLH 3UR]HGXU YRQ
6FKULWW +4, ZLHGHUKROHQ1

?9RUGHUHU %ORFN! $XVOD�VHLWH

?+LQWHUHU %ORFN! (LQOD�VHLWH
0RWRUYRU0
GHUVHLWH

$XVOD�VHLWH

,GHQWLILNDWLRQV00DUNLHUXQJ

.RSIVFKUDXEH+HUDEKlQJHQGH
VHLWH

6FKHLEH +0RWRU0
|O,

=\OLQGHUNRSI

$

(LQOD�VHLWH

$XVOD�VHLWH

0RWRU0
YRUGHU0
VHLWH

?+LQWHUHU %ORFN!

$XVOD�VHLWH

?9RUGHUHU %ORFN!
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=$+15,(0(1 445337637;3

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- 8QWHUERGHQVFKXW] DXV0 XQG HLQEDXHQ
- .XUEHOZHOOHQ05LHPHQVFKHLEH DXV0 XQG HLQEDXHQ1
- /LFKWPDVFKLQH DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 491,

- 6SDQQXQJ GHV $QWULHEVULHPHQV HLQVWHOOHQ1
+6LHKH 6HLWH 44%081,

43 ï 45 1P

43 ï 45 1P

43 ï 45 1P

57 1P

4

5

6

7

8

9

: ;

<

43

44

45

46

47

77 1P

45 1P

6 1P

55 1P

68 1P

57 1P

$XVEDXVWXIHQ
41 0RWRUDEGHFNXQJ
51 0RWRUDXIKlQJXQJWUlJHU
61 .XSSOXQJVVFKUDXEH GHV 6HUYROHQ0

NXQJVVFKODXFKV
71 %HIHVWLJXQJVVFKUDXEH GHV .XUEHO0

ZLQNHOVHQVRUV
81 gOPH�VWDE
91 0RWRUKlQJHU
:1 6SDQQUROOHQ0+DOWHUXQJ
;1 6SDQQHUKDOWHUXQJ

<1 2EHUH =DKQULHPHQ0$EGHFNXQJ
+UHFKWV/ YRUQ,

431 2EHUH =DKQULHPHQ0$EGHFNXQJ
+OLQNV/ YRUQ,

441 8QWHUH =DKQULHPHQ0$EGHFNXQJ
+YRUQ,

451 )ODQVFK
ò&* - =DKQULHPHQVSDQQXQJ HLQVWHOOHQ

*$ò ò%* 461 =DKQULHPHQ
ò$* 471 6SDQQUROOHQDXWRPDWLN
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+,1:(,6( =80 $86%$8
*$ò =DKQULHPHQ HQWIHUQHQ
41 'LH 7RWSXQNWPDUNLHUXQJHQ DXVULFKWHQ1

51 'LH 0LWWHOVFKUDXEH GHU 6SDQQUROOH O|VHQ XQG GHQ
=DKQULHPHQ HQWIHUQHQ1
9RUVLFKW
+4, )DOOV GHU =DKQULHPHQ VSlWHU ZLHGHU YHUZHQGHW

ZHUGHQ VROO/ VROOWH VHLQH /DXIULFKWXQJ +DXI GHU
IODFKHQ6HLWH,PLW.UHLGH GXUFK HLQHQ3IHLOPDUNLHUW
ZHUGHQ1

+5, )DOOV GHU =DKQULHPHQ ZLHGHUYHUZHQGHW ZHUGHQ VROO/
GDUDXI DFKWHQ/GD�GLH =lKQH GHV =DKQULHPHQVQLFKW
DQ GLH .DQWHQ GHV 1RFNHQZHOOHQUDGV DQVWR�HQ XQG
EHVFKlGLJW ZHUGHQ/ ZHQQ PDQ GHQ =DKQULHPHQ
DEQLPPW1

+,1:(,6( =80 (,1%$8
ò$*6SDQQUROOHQDXWRPDWLN HLQEDXHQ
41 'LH 6W|�HOVWDQJHVSLW]H PLW HLQHU .UDIW YRQ HWZD <; ï

4<9 1P DXI HLQH 6WDKOIOlFKH GU�FNHQ +=\OLQGHUEORFN R1l1,
XQG GDEHL GLH 6W|�HOVWDQJH PHVVHQ1
6ROOZHUW= ,QQHUKDOE 4 PP

$= IUHLJHODVVHQ +QLFKW HLQJHGU�FNW,
%= HLQJHGU�FNW
$ ï %= 6WUHFNH

51 :HQQ GHU :HUW QLFKW GHP 6ROOZHUW HQWVSULFKW/ GLH
6SDQQUROOHQDXWRPDWLN DXVZHFKVHOQ1

61 0LW HLQHU 3UHVVH RGHU 6FKUDXEVWRFN .ROEHQ ODQJVDP LQ
GHQ =\OLQGHU KLQHLQGU�FNHQ XQG GLH EHLGHQ %RKUXQJHQ
$ XQG % DXIHLQDQGHU DXVULFKWHQ1

9RUVLFKW
)DOOV .ROEHQ XQG =\OLQGHU ]X VFKQHOO ]XVDPPHQJH0
GU�FNW ZHUGHQ/ N|QQWH GHU .ROEHQ EHVFKlGLJW ZHUGHQ1
8QEHGLQJW HQWVSUHFKHQG ODQJVDP YRUJHKHQ1

71 1DFK GHP $XVULFKWHQ GHU /|FKHU GHQ 6WHOOVWLIW HLQVWHFNHQ1

+,1:(,6
%HLP $XVZHFKVHOQ GHU 6SDQQUROOHQDXWRPDWLN GXUFK HLQH
QHXH EHILQGHW VLFK GDULQ EHUHLWV GHU 6WHOOVWLIW1

81 'LH 6SDQQUROOHQDXWRPDWLN DP 0RWRU EHIHVWLJHQ1

6SDQQUROOH

7RWSXQNW0
PDUNLH0
UXQJHQ

=DKQULHPHQ

6WUHFNH

6W|�HOVWDQJH
6SDQQUROOHQDXWR0
PDWLN

$ %

<; 1 ï 4<9 1

$ %

6WHOOVWLIW
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ò%* =DKQULHPHQ HLQEDXHQ
41 9HUJHZLVVHUQ VLFK/ RE GLH 7RWSXQNWPDUNLHUXQJHQ GHV

1RFNHQZHOOHQ0=DKQUDGHV XQG GHV .XUEHOZHOOHQ0=DKQUD0
GHV DXVULFKWHQ1

+,1:(,6
,Q GLHVHP =XVWDQG ZLUG GHU =\OLQGHU 1U1 4 LQ GHU REHUHQ
7RWSXQNWSRVLWLRQ OLHJHQ1

51 'HQ =DKQULHPHQ VR PRQWLHUHQ/ GD� NHLQ 'XUFKKDQJ DXI
GHU 6SDQQXQJVVHLWH GHV 5LHPHQV YRUOLHJW +$/ %/ & XQG
',1

9RUVLFKW
'DUDXI DFKWHQ/ GD� GLH =lKQH GHV =DKQULHPHQV QLFKW
DQ GLH .DQWHQ GHV 1RFNHQZHOOHQUDGV DQVWR�HQ XQG
EHVFKlGLJW ZHUGHQ/ ZHQQ PDQ GHQ =DKQULHPHQ
PRQWLHUW1

+,1:(,6(
%HL :LHGHUYHUZHQGXQJ GHQ =DKQULHPHQ VR PRQWLHUHQ/
GD� GHU EHLP $EPRQWLHUHQ DXI GHP 5LHPHQ DQJHEUDFKWH
3IHLO LQ GLH 'UHKULFKWXQJ ZHLVW +LP 8KU]HLJHUVLQQ,1

61 'DV 6WLIWORFK GHU 6SDQQUROOH XQWHQ OLHJHQG SRVLWLRQLHUHQ1
'LH 6SDQQHUUROOH DXI GHQ =DKQULHPHQ GU�FNHQ XQG GLH
%HIHVWLJXQJVVFKUDXEH SURYLVRULVFK DQ]LHKHQ1

71 .UDIW DXI GDV 1RFNHQZHOOHQUDG GHU KLQWHUHQ =\OLQGHUEDQN
LQ GHU 3IHLOULFKWXQJ DXV�EHQ/ XP 6SDQQXQJ DXI GLH
6SDQQXQJVVHLWHQ +$/ %/&XQG', DXV]X�EHQ> QDFKSU�IHQ/
RE DOOH 7RWSXQNWPDUNLHUXQJHQ GDEHL NRUUHNW DXVJHULFKWHW
VLQG1

.XUEHO0
ZHOOHQ0
=DKQUDG

9HQWLOGHFNHO 9HQWLOGHFNHO

1RFNHQ0
ZHOOHQ0
=DKQUDG

1RFNHQ0
ZHOOHQ0
=DKQUDG

7RWSXQNW0
PDUNLHUXQJ

6SDQQVHLWH &

6SDQQVHLWH '

1RFNHQ0
ZHOOHQ0
=DKQUDG
DXI KLQWH0
UHU %ORFN0
6HLWH

6SDQQVHLWH 6SDQQVHLWH

%HIHVWLJXQJV0
VFKUDXEH

6WLIWO|FKHU
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ò&* =DKQULHPHQ HLQVWHOOHQ
41 'LH .XUEHOZHOOH XP HLQH 9LHUWHOGUHKXQJ LP

*HJHQXKU]HLJHUVLQQ GUHKHQ/ GDQQ LP 8KU]HLJHUVLQQ DXI
GLH 3RVLWLRQ GUHKHQ/ ZR GLH 7RWSXQNWPDUNLHUXQJHQ
DXVJHULFKWHW VLQG1

51 0LW 6SH]LDOZHUN]HXJ XQG 'UHKPRPHQWVFKO�VVHO GHQ
=DKQULHPHQ ZLH LP %LOG JH]HLJW VSDQQHQ XQG GLH PLWWOHUH
%HIHVWLJXQJVVFKUDXEH PLW GHP YRUJHVFKULHEHQHP
$Q]XJVPRPHQW DQ]LHKHQ1

6ROOZHUW= 6 1P
?$Q]XJVPRPHQW GHU =DKQULHPHQVSDQQXQJ!

9RUVLFKW
%HLP $Q]LHKHQ GHU 6FKUDXEH GDUDXI DFKWHQ/ GD� VLFK
GLH :HOOH GHU 6SDQQUROOH QLFKW PLWGUHKW1

61 'LH .XUEHOZHOOH XP 5'UHKXQJHQ LP8KU]HLJHUVLQQ GUHKHQ
XQG LQ GLHVHU 3RVLWLRQ PLQGHVWHQV 8 0LQXWHQ ODQJ UXKHQ
ODVVHQ1 'DQQ QDFKSU�IHQ/ RE GHU 6WHOOVWLIW GHU
6SDQQUROOHQDXWRPDWLN VLFK OHLFKW KHUDXV]LHKHQ RGHU
HLQGU�FNHQ Ol�W1

+,1:(,6
)DOOV VLFK GHU 6WHOOVWLIW QLFKW OHLFKW HLQVFKLHEHQ Ol�W/ LVW
GHU =XVWDQG LQ 2UGQXQJ1 3U�IHQ/ RE GHU
.ROEHQ�EHUVWDQGVEHWUDJ ZLH YRUJHVFKULHEHQ LVW1

6ROOZHUW +$,= 6/; ï 7/8 PP

)DOOV GHU .ROEHQ�EHUVWDQGVEHWUDJ QLFKW GHP 6ROOZHUW
HQWVSULFKW/ VLQG GLH 6FKULWWH 4 ELV 6 ]X ZLHGHUKROHQ1

71 (UQHXW QDFKSU�IHQ/ RE GLH 7RWSXQNWPDUNLHUXQJHQ NRUUHNW
DXVJHULFKWHW VLQG1

6SDQQVHLWH

0'<<;:9:

6SDQQUROOH

7; 1P

$
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02725 4453343388;

$860 81' (,1%$8

9RU GHP $XVEDX
- .UDIWVWRIIUHVWGUXFN DEODVVHQ1

+6LHKH%$8*5833( 46$ï:DUWXQJ DP)DKU]HXJ1,
- 8QWHUERGHQVFKXW] DXVEDXHQ1
- 0RWRUKDXEH DEQHKPHQ1 +6LHKH %$8*5833( 751,
- /XIWILOWHU DXVEDXHQ1
- .�KOHU DXVEDXHQ1 +6LHKH %$8*5833( 471,
- 9RUGHUHV $XVSXIIURKU DXVEDXHQ1

+6LHKH %$8*5833( 481,
- 0RWRUDEGHFNXQJ DXVEDXHQ1
- %DWWHULH DXVEDXHQ1
- .�KOPLWWHO DEODVVHQ1

1DFK GHP (LQEDX
- 9RUGHUHV $XVSXIIURKU HLQEDXHQ1

+6LHKH %$8*5833( 481,
- .�KOHU HLQEDXHQ1 +6LHKH %$8*5833( 471,
- /XIWILOWHU HLQEDXHQ1
- 0RWRUKDXEH DQEULQJHQ1 +6LHKH %$8*5833( 751,
- 8QWHUERGHQVFKXW] HLQEDXHQ1
- $QWULHEVULHPHQVSDQQXQJ HLQVWHOOHQ1

+6LHKH 6HLWH 44%081,
- *DVSHGDO]XJ HLQVWHOOHQ1

+6LHKH %$8*5833( 4: ï :DUWXQJ DP )DKU]HXJ1,
- 0RWRUDEGHFNXQJ HLQEDXHQ1
- %DWWHULH HLQEDXHQ1
- .�KOPLWWHO HLQI�OOHQ1

4

5

6
7 8 9 :

;

<

43

44

45

46

47
48

49

4:

4;

4<

53
54

55

205LQJ

<

4<

4; 1P

56

57

0RWRU|O

$XVEDXVWXIHQ
41 $QVFKOX� GHV *DVSHGDO]XJ
51 6WHFNHU GHV .RQGHQVDWRUV
61 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
71 6WHFNHU GHV 'URVVHONODSSHQVHQVRUV
81 6WHFNHU GHV *DVSHGDOVHQVRUV

?7&/!
91 6WHFNHU GHU /HHUODXIGUHK]DKO06WHXHU0

VHUYR
:1 6WHXHUNDEHOEDXP06WHFNHU
;1 =�QGYHUWHLOHU06WHFNHU
<1 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
431 6WHFNHU GHV 0RWRUN�KOPLWWHOWHPSHUD0

WXUVHQVRUV
441 6WHFNHU GHV 0RWRUN�KOPLWWHOWHPSHUD0

WXUJHEHUV
451 (LQVSULW]G�VH06WHFNHU
461 6WHFNHU GHV 6HUYROHQNXQJV|OGUXFN0

VFKDOWHUV

471 gOGU�FNNDEHOEDXPVWHFNHU
481 7KHUPRVFKDOWHUVWHFNHU
491 6WHFNHU GHV .XUEHOZLQNHOVHQVRUV
4:1 $QVFKOX� GHV %UHPVNUDIWYHUVWlUNHU0

8QWHUGUXFNVFKODXFKV
4;1 $QVFKOX� GHV .UDIWVWRII05�FNODXI0

VFKODXFKV
ò'* 4<1 $QVFKOX� GHV .UDIWVWRII0+RFKGUXFN0

VFKODXFKV
531 $QVFKOX� GHV 0DVVHNDEHOV
541 6WHXHUNDEHOEDXPVWHFNHU
551 9RUGHUHU .DEHOEDXPVWHFNHU
561 6WHFNHU GHV 6S�OOXIWVWHXHU00DJQHW0

YHQWLOV
571 6WHFNHU GHV $EJDVU�FNI�KUXQJV00D0

JQHWYHQWLOV
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45 1P

8: 1P

58

59

5:

5;

5<

63

64

65

67

66

6< 1P

9: 1P
68 1P

5:

66

<; ï 44; 1P-

45 1P

5:

581 $QWULHEVULHPHQ +/LFKWPDVFKLQH,
591 $QWULHEVULHPHQ +6HUYROHQNXQJ XQG

.OLPDDQODJH,
5:1 .OHPPVFKUDXEH +6HUYROHQNXQJV0

VFKODXFK XQG 05RKU,
*$ò 5;1 6HUYROHQNXQJV|OSXPSH
*%ò 5<1 .OLPDDQODJHQ0.RPSUHVVRU

631 $QVFKOX� GHV +HL]XQJVVFKODXFKV
*&ò - *HWULHEH

641 0RWRUDXIKlQJXQJVWUlJHU

*'ò ò&* 651 0RWRUDXIKlQJXQJVKDOWHUXQJ
ò%* 661 0RWRUDXIKlQJXQJVDQVFKODJ

*(ò ò$* 671 0RWRU

9RUVLFKW
-= EH]HLFKQHW 7HLOH/ GLH SURYLVRULVFK DQ]X]LHKHQ
XQG GDQQ EHL XQEHODGHQHP =XVWDQG GHV
)DKU]HXJV LP 6WDQG YROOVWlQGLJ QDFK]X]LHKHQ
VLQG1
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*$ò6HUYROHQNXQJV|OSXPSH XQG +DOWHUXQJ DXVEDXHQ
'LH gOSXPSH XQG +DOWHUXQJ PLW DQJHEDXWHQ 6FKOlXFKHQ DXV0
EDXHQ1

+,1:(,6
'LH DXVJHEDXWH gOSXPSH PLW 'UDKW RGHU lKQOLFKHP 0DWHULDO
DQ HLQHP 2UW DXIKlQJHQ/ ZR VLH ZlKUHQG GHV (LQ2$XVEDXV
GHV 0RWRUV QLFKW EHVFKlGLJW ZHUGHQ NDQQ1

*%ò.OLPDDQODJHQNRPSUHVVRU DXVEDXHQ
'HQ 6WHFNHU GHV .OLPDDQODJHQNRPSUHVVRUV DENOHPPHQ XQG
GHQ .RPSUHVVRU YRQ GHU .RPSUHVVRUKDOWHUXQJ DEQHKPHQ/
RKQH GHQ 6FKODXFK ]X HQWIHUQHQ1

+,1:(,6
'HQ DXVJHEDXWHQ .OLPDDQODJHQNRPSUHVVRU VR DEVHW]HQ/ GD�
HU EHL $XVEDX XQG (LQEDX GHV 0RWRUV QLFKW KLQGHUOLFK LVW/
XQG PLW HLQHU 6FKQXU VLFKHUQ1

*&ò*HWULHEH DXVEDXHQ
?027!=
6LHKH %$8*5833( 551

9RUVLFKW
'LH PLW 3IHLO EH]HLFKQHWH 6FKZXQJUDGEHIHVWLJXQJV0
VFKUDXEH QLFKW HQWIHUQHQ1 $QGHUQIDOOV Z�UGH GDV
6FKZXQJUDG DX�HU :XFKW JHUDWHQ XQG 6FKDGHQ OHLGHQ1
?$27!=
6LHKH %$8*5833( 561

*'ò0RWRUDXJKlQJXQJV0+DOWHUXQJ DEQHKPHQ
41 0RWRU PLW HLQHP :DJHQKHEHU DEVW�W]HQ1
51 'DV 6SH]LDOZHUN]HXJ DEQHKPHQ/ GHU ]XP $XVEDX GHV

*HWULHEHV DQJHEUDFKW ZXUGH1
61 0RWRU PLW HLQHP .HWWHQ]XJ VLFKHUQ1
71 'HQ :DJHQKHEHU/ JHSXIIHUW PLW HLQHP +RO]VW�FN/ DQ GLH

gOZDQQH VHW]HQ XQG GHQ0RWRU DQKHEHQ/ ELV NHLQ*HZLFKW
PHKU DXI GHU 0RWRUDXIKlQJXQJV0+DOWHUXQJ ODVWHW1 'DQQ
GLH 0RWRUDXIKlQJXQJV0+DOWHUXQJ DEQHKPHQ1

*(ò0RWRU DXVEDXHQ
1DFKSU�IHQ/REDOOH6HLO]�JH/6FKOlXFKHXQG.DEHOEDXPVWHN0
NHU XVZ1 RUGQXQJVJHPl�YRP0RWRUDEJHWUHQQW ZXUGHQ1'DQQ
GHQ .HWWHQ]XJ ODQJVDP DQKHEHQ/ XP GHQ 0RWRU ODQJVDP
DXV GHP 0RWRUUDXP KHUDXV]XKHEHQ1

?027!

6FKZXQJUDG

6FKUDXEH

0=536;5:

0%<<4786



02725 ?9$4! ï 0RWRU 44%066

+,1:(,6( =80 (,1%$8
ò$*0RWRU HLQVHW]HQ
9HUJHZLVVHUQ 6LH VLFK/ GD� NHLQH 6HLO]�JH/ 6FKOlXFKH RGHU
.DEHOEDXPVWHFNHUV HLQJHNOHPPW VLQG XQG GDEHL GHQ 0RWRU
HLQVHW]HQ1

ò%*0RWRUDXIKlQJXQJV0$QVFKODJ HLQEDXHQ
0RWRUDXIKlQJXQJV0$QVFKODJ VR NOHPPHQ/ GD� GLH
3IHLOPDUNLHUXQJ LQ GDUJHVWHOOWHU 5LFKWXQJ ZHLVW1

ò&*0RWRUDXJKlQJXQJV0+DOWHUXQJ DQEULQJHQ
41 (LQHQ :DJHQKHEHU/ JHSXIIHUW PLW HLQHP +RO]VW�FN/ DQ

GLHgOZDQQH VHW]HQ XQG GLH0RWRUDXIKlQJXQJV0+DOWHUXQJ
DQEULQJHQ/ ZlKUHQG PDQ JOHLFK]HLWLJ GLH 0RWRUSRVLWLRQ
�EHUSU�IW1

51 'HQ 0RWRU PLW GHP :DJHQKHEHU DEVW�W]HQ1
61 .HWWHQ]XJ DEQHKPHQ XQG GHQ 0RWRU PLW GHP 6SH]LDO0

ZHUN]HXJ VW�W]HQ1

ò'*.UDIWVWRIIKRFKGUXFNVFKODXFK HLQEDXHQ
41 (LQH JHULQJH 0HQJH IULVFKHV 0RWRU|O DXI GHQ 205LQJ DXI0

WUDJHQ1

9RUVLFKW
'DUDXI DFKWHQ/ GD� NHLQ 0RWRU|O LQ GLH 'UXFNOHLWXQJ
JHUlW1

51 'HQ .UDIWVWRIIKRFKGUXFNVFKODXFK LQ GLH 'UXFNOHLWXQJ HLQ0
VFKUDXEHQ XQG GDEHL GDUDXI DFKWHQ/ GD� GHU 205LQJ QLFKW
EHVFKlGLJW ZLUG1 hEHUSU�IHQ RE VLFK GHU 6FKODXFK OHLFKW
GUHKHQ Ol�W1

61 )DOOV HU QLFKW OHLFKW GUHKEDU LVW/ KlQJW HYHQWXHOO GHU 205LQJ
IHVW1 ,Q VROFKHP)DOO GHQ .UDIWVWRIIKRFKGUXFNVFKODXFK HQW0
IHUQHQ XQG GHQ 205LQJ DXI %HVFKlGLJXQJ SU�IHQ1'DQDFK
ZLHGHU GLH 'UXFNOHLWXQJ DQVFKOLH�HQ XQG HUQHXW SU�IHQ/
RE VLFK GHU 6FKODXFK OHLFKW GUHKHQ Ol�W1

0RWRUDXIKlQJXQJV0+DOWHUXQJ

0RWRUVHLWH

'\QDPLVFKHU 'lPSIHU

3IHLOPDUNLHUXQJ

0RWRUDXI0
KlQJXQJV0
$QVFKODJ



127,=(1



44&04

02725
?7'9!

,1+$/7 4443<33395:

$//*(0(,1( ,1)250$7,21(1 51 1 1 1 1 1 1 1 1 1 1 1

:$5781*67(&+1,6&+( '$7(1 51 1 1 1 1 1 1 1 1 1 1

',&+70,77(/ 61 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

63(=,$/:(5.=(8* 71 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

:$5781* $0 )$+5=(8* 91 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
$QWULHEVULHPHQVSDQQXQJ SU�IHQ XQG HLQVWHOOHQ 91 1 1 1

9HQWLOVSLHO SU�IHQ XQG HLQVWHOOHQ ;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

(LQVSULW]]HLWSXQNW SU�IHQ XQG HLQVWHOOHQ 431 1 1 1 1 1 1 1

/HHUODXIGUHK]DKO SU�IHQ 451 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.RPSUHVVLRQVGUXFN SU�IHQ 451 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=DKQULHPHQVSDQQXQJ HLQVWHOOHQ 461 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.85%(/:(//(105,(0(16&+(,%( 481 1 1 1 1 1 1

12&.(1:(//( 81'
12&.(1:(//(10',&+75,1* 491 1 1 1 1 1 1 1 1 1 1 1

g/:$11( 4;1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

.85%(/:(//(10',&+75,1* 531 1 1 1 1 1 1 1 1 1 1 1 1

=</,1'(5.23)',&+781* 561 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=$+15,(0(1 591 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

=$+15,(0(1 % 631 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

02725 661 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1



02725 ?7'9! ï $OOJHPHLQH ,QIRUPDWLRQHQ2:DUWXQJVWHFKQLVFKH 'DWHQ44&05

$//*(0(,1( ,1)250$7,21(1 444333437:9

*HJHQVWDQG 7'9;

*HVDPWKXEUDXP P/ 4<<;

%RKUXQJ u +XE PP ;5/:u<6/3

9HUGLFKWXQJVYHUKlOWQLV 55/7

%UHQQUDXP :LUEHOW\S

1RFNHQZHOOHQDQRUGQXQJ 62+&

(LQOD� 7
$Q]DKO GHU 9HQWLOH

$XVOD� 7

gIIQHW 53E YRU 27
(LQOD�

6FKOLH�W 7;E QDFK 27
6WHXHU]HLWHQ

gIIQHW 87E YRU 87
$XVOD�

6FKOLH�W 55E QDFK 87

.UDIWVWRIIYHUVRUJXQJVV\VWHP 9HUWHLOHUHLQVSULW]SXPSH

.LSSKHEHO 5ROOHQ

(LQVWHOOVFKUDXEH (OHIDQWHQIX�W\S

:$5781*67(&+1,6&+( '$7(1 44433363835

*HJHQVWDQG 6ROOZHUW *UHQ]ZHUW

$QWULHEVULHPHQ0 6SDQQXQJ 1 %HL 3U�IXQJ 676ï7<3 ï
VSDQQXQJ GHU
/LFKWPDVFKLQH *HEUDXFKWHU $QWULHEVULHPHQ 6<5ï7<3 ï

1HXHU $QWULHEVULHPHQ 7<3ï8;; ï

'XUFKKDQJ 5LHPHQPLWWH %HL 3U�IXQJ ;/3 ï 43/3 ï
+%H]XJVZHUW
, PP

]ZLVFKHQ /LFKW0
PDVFKLQHQ05LH0
PHQVFKHLEH XQG

*HEUDXFKWHU
$QWULHEVULHPHQ

;/3 ï </7 ï

:DVVHUSXPSHQ0
5LHPHQVFKHLEH 1HXHU $QWULHEV0

ULHPHQ
:/3 ï ;/3 ï

5LHPHQPLWWH %HL 3U�IXQJ :/< ï </< ï
]ZLVFKHQ .XUEHO0
ZHOOHQ05LHPHQ0
VFKHLEH XQG

*HEUDXFKWHU
$QWULHEVULHPHQ

:/< ï </5 ï

/LFKWPDVFKLQHQ0
5LHPHQVFKHLEH 1HXHU $QWULHEV0

ULHPHQ
9/; ï :/< ï



02725 ?7'9! ï :DUWXQJVWHFKQLVFKH 'DWHQ2'LFKWPLWWHO 44&06

*HJHQVWDQG *UHQ]ZHUW6ROOZHUW

$QWULHEVULHPHQ0 6SDQQXQJ 1 %HL 3U�IXQJ 5<7ï7<3 ï
VSDQQXQJ GHU
6HUYROHQNXQJV0 *HEUDXFKWHU $QWULHEVULHPHQ 676ï774 ï
|OSXPSH

1HXHU $QWULHEVULHPHQ 7<3ï9;9 ï

'XUFKKDQJ %HL 3U�IXQJ 45/9ï49/6 ï
PP

*HEUDXFKWHU $QWULHEVULHPHQ 46/7ï48/6 ï

1HXHU $QWULHEVULHPHQ 43/3ï45/9 ï

$QWULHEVULHPHQ0 6SDQQXQJ 1 %HL 3U�IXQJ 6<5 ï 8;; ï
VSDQQXQJ GHV
.OLPDDQODJHQ0 *HEUDXFKWHU $QWULHEVULHPHQ 774 ï 86< ï
.RPSUHVVRUV

1HXHU $QWULHEVULHPHQ 96: ï ;66 ï

'XUFKKDQJ %HL 3U�IXQJ </5 ï 45/3 ï
PP

*HEUDXFKWHU $QWULHEVULHPHQ </; ï 44/5 ï

1HXHU $QWULHEVULHPHQ :/3 ï ;/9 ï

9HQWLOVSLHO +EHL ZDUPHP 0RWRU, $QVDXJ 3/68 ï
PP

$XVSXII 3/78 ï

(LQVSULW]]HLWSXQNW +DXI GHU 0H�XKU DQJH]HLJW PP, 4 r 3/36
+43E QDFK 27,

ï

/HHUODXIGUHK]DKO 42PLQ ;33r63 ï

.RPSUHVVLRQVGUXFN N3D 6833 0LQ1 5893

.RPSUHVVLRQVGUXFN0$EZHLFKXQJ ]ZLVFKHQ MHGHP =\OLQGHU +EHL 5;3
42PLQ, N3D

ï 0D[1 633

1HQQVFKDIWOlQJH GHU =\OLQGHUNRSIVFKUDXEH PP ï <</7

'XUFKKDQJ GHV =DKQULHPHQV PP 7 ï 8 ï

'XUFKKDQJ GHV =DKQULHPHQV % PP 8 ï : ï

',&+70,77(/ 44433383695

*HJHQVWDQG 9RUJHVFKULHEHQHV .OHEHPLWWHO 9RUJHVFKULHEHQHV .OHEHPLWWHO

gOZDQQH 0,768%,6+, 2ULJLQDO0(UVDW]WHLOH
0'<:36;< RGHU JOHLFKZHUWLJ

+DOEWURFNQHQGHV 'LFKWPLWWHO

+DOEUXQGH 'LFKWXQJ/ 9HQWLOGHFNHO0
'LFKWXQJ XQG =\OLQGHUNRSIGLFKWXQJ

60 $7' 7HLO 1U1;993 RGHU JOHLFK0
ZHUWLJ

6FKZXQJUDGVFKUDXEH RGHU $GDSWHU0
SODWWHQVFKUDXEH

60 6WXG /RFNLQJ 74:3 RGHU JOHLFK0
ZHUWLJ

ï



02725 ?7'9! ï 6SH]LDOZHUN]HXJ44&07

63(=,$/:(5.=(8* 444333937:4

:HUN]HXJ 1XPPHU %H]HLFKQXQJ $QZHQGXQJ

0%<<4835 0870,, VXE DVVHP0
EO\

/HHUODXIGUHK]DKO SU�IHQ1

0%<<;:53 0H�DGDSWHU (LQVSULW]]HLWSXQNW HLQVWHOOHQ1

0%<<3:9: *DEHOKDOWHU - 1RFNHQZHOOHQ0=DKQUDG KDOWHQ1

0'<<;:4< 6WLIW

0'<<;:87 6WLIW

0'<<;697 (LQEDXZHUN]HXJ
GHV 1RFNHQZHOOHQ0
GLFKWULQJV

1RFNHQZHOOHQ0'LFKWULQJ HLQEDXHQ1

0'<<;:5: gOZDQQHQO|VHU gOZDQQH DXVEDXHQ1

0'<<;::9 (LQEDXZHUN]HXJ
GHV KLQWHUHQ .XU0
EHOZHOOHQ0
'LFKWULQJV

+LQWHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQWUHLEHQ1

0%<<3<6; *ULII +LQWHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQWUHLEHQ1



02725 ?7'9! ï 6SH]LDOZHUN]HXJ 44&08

:HUN]HXJ $QZHQGXQJ%H]HLFKQXQJ1XPPHU

0'<<;6;5 (LQEDXZHUN]HXJ
I�U YRUGHUHQ .XU0
EHOZHOOHQ0
'LFKWULQJ

9RUGHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQEDXHQ

0'<<;6;6 )�KUHU GHV YRUGH0
UHQ .XUEHOZHOOHQ0
'LFKWULQJ

0'<<;:;4 $QVFKODJ I�U
6FKZXQJUDG

6FKZXQJUDG ?027! RGHU $QWULHEVSODWWH ?$27!
IHVWKDOWHQ

$//*(0(,1(6
:(5.=(8*
0=536;5:

0RWRUKlQJHU :lKUHQG GHV $XV0 XQG (LQEDXV GHV *HWULHEHV
GHQ 0RWRU WUDJHQ1

0%<<4786 0RWRUKlQJHU



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ44&09

:$5781* $0 )$+5=(8* 444333<377<

$175,(%65,(0(1063$1181* 35h)(1 81'
(,167(//(1
$175,(%65,(0(1063$1181* '(5 /,&+70$6&+,1(
35h)(1
0LW HLQHP 5LHPHQVSDQQXQJVSU�IHU QDFKSU�IHQ/ RE GLH
5LHPHQVSDQQXQJ DQ GHU GDUJHVWHOOWHQ 6WHOOH ZLH
YRUJHVFKULHEHQ LVW1
'HQ $QWULHEVULHPHQ DQ GHUVHOEHU 6WHOOH PLW HWZD <; 1 .UDIW
HLQGU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1

6ROOZHUW=

6SDQQXQJ 1 676ï7<3

'XUFKKDQJ $ ;/3ï43/3
+%H]XJVZHUW, PP % :/<ï</<

$175,(%65,(0(1063$1181* '(5 /,&+70$6&+,1(
(,167(//(1
41 'LH 0XWWHU GHU 'UHK]DSIHQVFKUDXEH O|VHQ1
51 'LH 6LFKHUXQJVFKUDXEH O|VHQ1
61 'LH 5LHPHQVSDQQXQJ XQG GHQ 'XUFKKDQJ GXUFK 'UHKHQ

GHU (LQVWHOOVFKUDXEH HLQVWHOOHQ1

6ROOZHUW=

*HJHQVWDQG *HEUDXFKWHU
$QWULHEVULH0
PHQ

1HXHU $Q0
WULHEVULHPHQ

6SDQQXQJ 1 6<5ï7<3 7<3ï8;;

'XUFKKDQJ $ ;/3ï</7 :/3ï;/3
+%H]XJVZHUW,
PP % :/<ï</5 9/;ï:/<

71 'LH 6LFKHUXQJVVFKUDXEH IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 56 1P

81 'LH 0XWWHU GHU 'UHK]DSIHQVFKUDXEH IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 77 1P

91 'LH (LQVWHOOVFKUDXEH IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 43 1P

9RUVLFKW
'LH hEHUSU�IXQJ VROOWH YRUJHQRPPHQ ZHUGHQ/
QDFKGHP PDQ GHQ 0RWRU HLQPDO RGHU |IWHU LQ GHU
QRUPDOHQ 'UHKULFKWXQJ GXUFKJHNXUEHOW KDW1 +QDFK
UHFKWV,

/LFKW0
PDVFKLQHQ0
5LHPHQ0
VFKHLEH

$

%

:DVVHUSXPSHQ0
5LHPHQVFKHLEH

.XUEHOZHOOHQ0
5LHPHQVFKHLEH

(LQVWHOOVFKUDXEH

6LFKH0
UXQJV0
VFKUDXEH

'UHK]DSIHQ0
VFKUDXEH



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ 44&0:

$175,(%65,(0(163$1181* '(5 6(592/(1.81*60
g/3803( 35h)(1 81' (,167(//(1 44433434;6

41 0LW HLQHU .UDIW YRQ <; 1 ZLH LQ GHU $EE1 JH]HLJW LQ GHU
0LWWH ]ZLVFKHQ ]ZHL 5LHPHQVFKHLEHQ DP 5LHPHQ ]LHKHQ
RGHU DXI GHQ 5LHPHQ GU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1
6ROOZHUW=

*HJHQVWDQG %HL 3U�IXQJ *HEUDXFKWHU
$QWULHEV0
ULHPHQ

1HXHU
$QWULHEV0
ULHPHQ

6SDQQXQJ 1 5<7ï7<3 676ï774 7<3ï9;9

'XUFKKDQJ
+%H]XJVZHUW,
PP

45/9ï49/6 46/7ï48/6 43/3ï45/9

51 )DOOV QLFKW GHP YRUJHVFKULHEHQHQ :HUW HQWVSUHFKHQ/ GLH
6SDQQXQJ GHV $QWULHEVULHPHQV DXI IROJHQGH :HLVH
HLQVWHOOHQ1
+4, 'LHgOSXPSHQ0%HIHVWLJXQJVVFKUDXEHQ $XQG% O|VHQ1

1DFKSU�IHQ/ RE GLH *OHLWEXFKVH DQ GHU 6WHOOH/ ZR
GLH 6FKUDXEH % PRQWLHUW ZDU/ GLH .OLPDDQODJHQKDOWH0
UXQJ EHU�KUW/ XQG RE NHLQ 'XUFKKDQJ LQ GHU
gOSXPSHQEHIHVWLJXQJ YRUOLHJW1

+5, (LQH 6WDQJH RGHU lKQOLFKHV :HUN]HXJ DQ GHQ
gOSXPSHQN|USHU KDOWHQ/ PLW GHU +DQG PLW
DXVUHLFKHQGHU .UDIW DXI GHQ 5LHPHQ GU�FNHQ/ XP
GLH 6SDQQXQJ GHV 5LHPHQV QDFK]XVWHOOHQ1

+6, 'LH gOSXPSHQ0%HIHVWLJXQJVVFKUDXEHQ $ XQG % LQ
GLHVHU 5HLKHQIROJH DQ]LHKHQ1

$Q]XJVPRPHQW= 6< 1P

+7, 'LH 5LHPHQVSDQQXQJ SU�IHQ XQG IDOOV HUIRUGHUOLFK
HLQVWHOOHQ1

9RUVLFKW
'LH hEHUSU�IXQJ VROOWH YRUJHQRPPHQ ZHUGHQ/
QDFKGHP PDQ GHQ 0RWRU HLQPDO RGHU |IWHU LQ GHU
QRUPDOHQ 'UHKULFKWXQJ GXUFKJHNXUEHOW KDW +QDFK
UHFKWV,1

6HUYROHQNXQJV|OSXPSHQ0
5LHPHQVFKHLEH

:DVVHUSXPSHQ0
5LHPHQVFKHLEH

gOSXPSH$

%



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ44&0;

$175,(%65,(0(163$1181* '(6 ./,0$$1/$*(10
.2035(66256 35h)(1 81' (,167(//(1 44433433536

41 0LW HLQHU .UDIW YRQ <; 1 ZLH LQ GHU $EE1 JH]HLJW LQ GHU
0LWWH ]ZLVFKHQ ]ZHL 5LHPHQVFKHLEHQ DP 5LHPHQ ]LHKHQ
RGHU DXI GHQ 5LHPHQ GU�FNHQ XQG GHQ 'XUFKKDQJ PHVVHQ1

6ROOZHUW=

*HJHQVWDQG %HL 3U�IXQJ *HEUDXFKWHU
$QWULHEVULH0
PHQ

1HXHU
$QWULHEVULH0
PHQ

6SDQQXQJ 1 6<5 ï 8;; 774 ï 86< 96: ï ;66

'XUFKKDQJ
+%H]XJVZHUW,
PP

</5 ï 45/3 </; ï 44/5 :/3 ï ;/9

51 )DOOV QLFKW GHP YRUJHVFKULHEHQHQ :HUW HQWVSUHFKHQ/ GLH
6SDQQXQJ GHV $QWULHEVULHPHQV DXI IROJHQGH :HLVH
HLQVWHOOHQ1
+4, 'LH %HIHVWLJXQJVVFKUDXEH $ GHU 6SDQQUROOH O|VHQ1
+5, 'LH 5LHPHQVSDQQXQJ PLW (LQVWHOOVFKUDXEH %

HLQVWHOOHQ1
+6, 'LH %HIHVWLJXQJVVFKUDXEH $ IHVW DQ]LHKHQ1

$Q]XJVPRPHQW= 58 1P

+7, 'LH )UHTXHQ]/ GLH 6SDQQXQJ RGHU GHQ 'XUFKKDQJ
GHV 5LHPHQV SU�IHQ XQG IDOOV HUIRUGHUOLFK HLQVWHOOHQ1

9RUVLFKW
'LH hEHUSU�IXQJ VROOWH YRUJHQRPPHQ ZHUGHQ/
QDFKGHP PDQ GHQ 0RWRU HLQPDO RGHU |IWHU LQ GHU
QRUPDOHQ 'UHKULFKWXQJ GXUFKJHNXUEHOW KDW +QDFK
UHFKWV,1

9(17,/63,(/ 35h)(1 81' (,167(//(1
44433483463

41 'HQ 0RWRU VWDUWHQ XQG ZDUPODXIHQ ODVVHQ/ ELV GLH
0RWRU0.�KOPLWWHOWHPSHUDWXU ;3 ELV <8 E& EHWUlJW1

51 'LH REHUH =DKQULHPHQDEGHFNXQJ DXVEDXHQ1
61 'HQ 9HQWLOGHFNHO HQWIHUQHQ1
71 'LH *O�KNHU]HQSODWWH XQG DOOH *O�KNHU]HQ DXVEDXHQ1

81 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ GUHKHQ XQG GLH
7RWSXQNWPDUNLHUXQJHQ GHU .XUEHOZHOOH DXVULFKWHQ/ XP
GHQ =\OLQGHU 1U14 RGHU 1U17 DXI GHQ REHUHQ 7RWSXQNW GHV
.RPSUHVVLRQVWDNWHV ]X EULQJHQ1

+,1:(,6(
'LH 1RFNHQZHOOHQUDG07RWSXQNWPDUNLHUXQJ ZLUG GHQ
=\OLQGHU 1U1 4 DXI GLH 3RVLWLRQ GHV REHUHQ 7RWSXQNW VHW]HQ1
)DOOV GLH .XUEHOZHOOH YRQ GLHVHU 3RVLWLRQ DXV XP HLQH
JDQ]H 8PGUHKXQJ PHKU ZHLWHUJHGUHKW ZLUG/ ZLUG GHU
=\OLQGHU 1U1 7 DXI GHQ REHUHQ 7RWSXQNW JHVHW]W1

.OLPDDQODJHQ0
NRPSUHVVRU0
5LHPHQVFKHLEH

.XUEHOZHOOHQ0
5LHPHQVFKHLEH

$

%

1RFNHQZHOOHQ0
=DKQUDG

7RWSXQNWPDUNLHUXQJHQ

.XUEHOZHOOHQ0
5LHPHQVFKHLEH

7RWSXQNWPDU0
NLHUXQJHQ



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ 44&0<

91 'DV 9HQWLOVSLHO DQ GHU PLW 3IHLO DQJH]HLJWHQ 3RVLWLRQ
PHVVHQ1
3IHLO $= :HQQ GHU .ROEHQ LQ =\OLQGHU 1U14 LP REHUHQ
7RWSXQNW GHV .RPSUHVVLRQVWDNWHV VWHKW1
3IHLO %= :HQQ GHU .ROEHQ LQ =\OLQGHU 1U17 LP REHUHQ
7RWSXQNW GHV .RPSUHVVLRQVWDNWHV VWHKW1

6ROOZHUW=

%HL ZDUPHP 0RWRU %HL NDOWHP 0RWRU
+5HIHUHQ],

(LQOD�YHQWLO 3/68 PP 3/58 PP

$XVOD�YHQWLO 3/78 PP 3/68 PP

+,1:(,6(
+4, =XP (LQVFKLHEHQ GHU )�KOHUOHKUH VROOWH GHU )X� YRQ

GHU JHJHQ�EHUOLHJHQGHQ 6HLWH KHU PLW HLQHP IODFKHQ
6FKUDXEHQGUHKHU RGHU lKQOLFKHP DQJHGU�FNW
ZHUGHQ/ XP HLQHQ 6SDOW I�U GLH )�KOHUOHKUH ]X
VFKDIIHQ1

+5, )DOOV 6LH YHUVXFKHQ VROOWHQ/ GLH )�KOHUOHKUH
HLQ]XVFKLHEHQ/ RKQH YRUKHU PLW HLQHP IODFKHQ
6FKUDXEHQGUHKHU RGHU lKQOLFKHP HLQH /�FNH ]X
VFKDIIHQ/ NLSSW GHU )X� ZLH DEJHELOGHW/ XQG GLH
)�KOHUOHKUH Ol�W VLFK GDQQ QLFKW HLQVFKLHEHQ1

:1 :HQQ GDV 6SLHO QLFKW GHP 6ROOZHUW HQWVSULFKW/ PX� GLH
6LFKHUXQJVPXWWHU JHO|VW ZHUGHQ1'DQQ GLH (LQVWHOOVFKUDX0
EH GUHKHQ XQG GDV 6SLHO PLW +LOIH HLQHU )�KOHUOHKUH
HLQVWHOOHQ1

=DKQ0
ULHPHQ0
VHLWH

$
%

(LQVWHOOVFKUDXEH

)X�

)ODFKHU 6FKUDX0
EHQGUHKHU

)�KOHUOHKUH

)�KOHUOHKUH
)X�

)�KOHUOHKUH



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ44&043

;1 'LH 6LFKHUXQJVPXWWHU IHVW]LHKHQ/ ZlKUHQG GLH
(LQVWHOOVFKUDXEH PLW HLQHP 6FKUDXEHQGUHKHU DP
0LWGUHKHQ JHKLQGHUW ZLUG1

<1 'LH .XUEHOZHOOH XP 693E GUHKHQ/ XP GLH
7RWSXQNWPDUNLHUXQJHQ GHU .XUEHOZHOOHQ05LHPHQVFKHLEH
DXV]XULFKWHQ1

431 'LH 6FKULWWH : ï < DQ GHQ DQGHUHQ 9HQWLOHQ ZLHGHUKROHQ/
XP GDV 6SLHO HLQ]XVWHOOHQ1

441 'LH *O�KNHU]HQ XQG GLH *O�KNHU]HQSODWWH DQEULQJHQ1
451 'HQ 9HQWLOGHFNHO DQEULQJHQ1
461 'LH REHUH =DKQULHPHQDEGHFNXQJ DQEULQJHQ1

(,1635,7==(,7381.7 35h)(1 81'
(,167(//(1 444334;3387

41 $OOH *O�KNHU]HQ DEQHKPHQ1
51 'LH REHUH =DKQULHPHQDEGHFNXQJ DEQHKPHQ1

61 'LH =�QG]HLWSXQNWPDUNLHUXQJHQ GHV1RFNHQZHOOHQ0=DKQ0
UDGV DXVULFKWHQ/ GDQQ GHQ .ROEHQ GHV =\OLQGHUV 1U1 4
LQ GLH REHUH 7RWSXQNWVWHOOXQJ EULQJHQ1

71 'LH =�QG]HLWSXQNW03U�IVFKUDXEH YRQ GHU 5�FNVHLWH GHU
(LQVSULW]SXPSH DEQHKPHQ1

81 'DV 6SH]LDOZHUN]HXJ LQ GLH gIIQXQJ GHU 3U�IVFKUDXEH
DXI GHU 5�FNVHLWH GHU (LQVSULW]SXPSH PRQWLHUHQ1

91 'LH 0H�XKU DQV 6SH]LDOZHUN]HXJ DQEULQJHQ1

1RFNHQZHOOHQ0
=DKQUDG

7RWSXQNWPDUNLHUXQJHQ

.XUEHOZHOOHQ0
5LHPHQVFKHLEH

7RWSXQNWPDU0
NLHUXQJHQ

=�QG]HLWSXQNW0
3U�IVFKUDXEH

0'<<;:53

0H�XKU



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ 44&044

:1 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ GUHKHQ/ XP GHQ .ROEHQ
GHV =\OLQGHUV 1U1 4 XQJHIlKU 63E YRU GLH REHUH
7RWSXQNWVWHOOXQJ ]X EULQJHQ1

;1 'LH 1DGHO GHU 0H�XKU DXI 3 VWHOOHQ1
<1 9HUJHZLVVHUQ/ GD� GLH 1DGHO GHU 0H�XKU VLFK QLFKW

EHZHJW/ VHOEVW ZHQQ GLH .XUEHOZHOOH QXU JHULQJI�JLJ +5
ï 6E, LP 8KU]HLJHU0 XQG *HJHQXKU]HLJHUVLQQ JHGUHKW ZLUG1
+,1:(,6(
:HQQ GLH 1DGHO VLFK EHZHJW/ LVW GLH $XVVSUXQJ LQNRUUHNW
SRVLWLRQLHUW> LQ GLHVHP )DOO PX� GHU .ROEHQ GHV =\OLQGHUV
1U1 4 QRFK HLQPDO LQ HLQH 6WHOOXQJ JHEUDFKW ZHUGHQ/ GLH
63E YRU 27 OLHJW1

431 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ GUHKHQ/ XP GHQ .ROEHQ
GHV =\OLQGHUV 1U1 4 LQ HLQH 3RVLWLRQ ]X EULQJHQ/ GLH 43E
QDFK 27 OLHJW1

441 9HUJHZLVVHUQ VLFK/ GD� GLH $Q]HLJHQDGHO GHQ 6ROOZHUW
DQ]HLJW1

6ROOZHUW= 4 r 3/36 PP

451 :HQQ GHU :HUW QLFKW GHP 6ROOZHUW HQWVSULFKW/ LVW GHU
(LQVSULW]]HLWSXQNW QDFK GHQ IROJHQGHQ $QZHLVXQJHQ
HLQ]XVWHOOHQ1
+4, 'LH 9HUELQGXQJVPXWWHUQ GHU (LQVSULW]OHLWXQJHQ DQ GHU

(LQVSULW]SXPSH O|VHQ +DQ 7 6WHOOHQ, +GLH
9HUELQGXQJVPXWWHUQ QLFKW DEQHKPHQ,1

9RUVLFKW
%HLP /|VHQ GHU 0XWWHUQ GLH +DOWHUXQJHQ GHU
(LQVSULW]G�VH PLW HLQHP 6FKUDXEHQVFKO�VVHO
JHJHQKDOWHQ/ XP VLH DP 0LWGUHKHQ ]X KLQGHUQ1

+5, 'LH REHUHQ %HIHVWLJXQJVPXWWHUQ XQG GLH XQWHUHQ
%HIHVWLJXQJVVFKUDXEHQ GHU (LQVSULW]SXPSH O|VHQ1
+'LH 0XWWHUQ XQG GLH 6FKUDXEHQ QLFKW DEQHKPHQ,1

+6, 'LH (LQVSULW]SXPSH QDFK UHFKWV XQG OLQNV NLSSHQ/
GDQQ GLH 6NDOD DP $Q]HLJHJHUlW HLQVWHOOHQ/ GDPLW
GHU DQJH]HLJWH :HUW LGHQWLVFK LVW1

+7, 'LH %HIHVWLJXQJVPXWWHUQ XQG GLH %HIHVWLJXQJV0
VFKUDXEHQ GHU (LQVSULW]SXPSH YRUOlXILJ DQ]LHKHQ1

+8, 'LH 6FKULWWH : ï 45 ZLHGHUKROHQ/ XP GLH (LQVWHOOXQJ
]X �EHUSU�IHQ1

+9, 'LH %HIHVWLJXQJVPXWWHUQ XQG 0VFKUDXEHQ GHU
(LQVSULW]SXPSH IHVW]LHKHQ1

+:, 'LH 9HUELQGXQJVPXWWHUQ GHU (LQVSULW]SXPSH
IHVW]LHKHQ1

9RUVLFKW
%HLP )HVW]LHKHQ GHU 0XWWHUQ GLH +DOWHUXQJHQ GHU
(LQVSULW]G�VH PLW HLQHP 6FKUDXEHQVFKO�VVHO
JHJHQKDOWHQ/ XP VLH DP 0LWGUHKHQ ]X KLQGHUQ1

461 'DV 6SH]LDOZHUN]HXJ DEQHKPHQ1
471 (LQH QHXH 'LFKWXQJ DQ GHU =�QG]HLWSXQNW03U�IVFKUDXEH

DQEULQJHQ1
481 'LH =�QG]HLWSXQNW03U�IVFKUDXEH IHVW]LHKHQ1

$XI 3 VWHOOHQ1

FD1 63E

7RWSXQNWPDUNLHUXQJ

$XI 43E QDFK
27 VWHOOHQ1

4 r 3/36 PP

6FKUDXEHQ

0XWWHU

:HQQ 0H�XKU PHKU DOV
4 r 3/36 PP DQ]HLJW

:HQQ 0H�XKU
ZHQLJHU DOV 4 r
3/36 PP DQ0
]HLJW



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ44&045

/((5/$8)'5(+=$+/ 35h)(1 444336833:6

+,1:(,6(
'LH 3U�IXQJ QXU GDQQ GXUFKI�KUHQ/ ZHQQ (LQVSULW]]HLWSXQNW
LQ 2UGQXQJ LVW1

41 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1
51 'HQ 0870,, DQ GHQ 'LDJQRVHVWHFNHU DQVFKOLH�HQ1
61 'HQ 0RWRU VWDUWHQ XQG SU�IHQ/ RE GLH /HHUODXIGUHK]DKO

GHP 6ROOZHUW HQWVSULFKW1

6ROOZHUW= ;33 r 63 42PLQ

71 :HQQ GHU :HUW QLFKW GHP 6ROOZHUW HQWVSULFKW/ VLHKH
%$8*5833( 46( ï )HKOHUVXFKH1

.2035(66,216'58&. 35h)(1 44433593838

41 .RQWUROOLHUHQ/ RE GDV 0RWRU|O/ GHU 6WDUWHU XQG GLH %DWWHULH
LQ 2UGQXQJ VLQG1 'DV )DKU]HXJ DXI 3U�IXQJ EHUHLWVWHOOHQ1

51 'LH *O�KNHU]HQSODWWH XQG DOOH *O�KNHU]HQ DEQHKPHQ1

61 'HQ 6WHFNHU GHV .UDIWVWRIIDEVFKDOW00DJQHWYHQWLOV
DE]LHKHQ1

+,1:(,6(
+LHUGXUFK ZLUG GLH .UDIWVWRIIHLQVSULW]XQJ DXIJHK|UW1

71 'DV =�QGNHU]HQORFK PLW HLQHP /DSSHQ R1l1 YHUGHFNHQ1
1DFK GHP 'XUFKNXUEHOQ GHV 0RWRUV QDFKSU�IHQ/ RE DP
/DSSHQ NHLQH )UHPGN|USHU DQKDIWHQ1

9RUVLFKW
41 %HLP 'XUFKNXUEHOQ P|JOLFKVW HQWIHUQW YRP

.HU]HQORFK VWHKHQ1
51 )DOOV GLH .RPSUHVVLRQ JHPHVVHQ ZLUG/ ZHQQ

:DVVHU/ gO RGHU .UDIWVWRII DXV 5LVVHQ LP =\OLQGHU
DXVJHWUHWHQ VLQG/ N|QQWHQ VLFK GLHVH 6WRIIH
HUKLW]HQ XQG DXI JHIlKUOLFKH :HLVH DXV GHP
.HU]HQORFK KHUDXVVSULW]HQ1

6WHFNHU GHV
.UDIWVWRIIDEVFKDOW0
0DJQHWYHQWLOV



02725 ?7'9! ï :DUWXQJ DP )DKU]HXJ 44&046

81 'DV .RPSUHVVLRQVPHVVHU DXI HLQHV GHU *O�KNHU]HQO|0
FKHU DXIVHW]HQ1

91 'HQ 0RWRU GXUFKNXUEHOQ XQG GHQ .RPSUHVVLRQVGUXFN
PHVVHQ1

6ROOZHUW= 6833 N3D +EHL 5;3 42PLQ,

*UHQ]ZHUW= 0LQ1 5893 N3D +EHL 5;3 42PLQ,

:1 'HQ .RPSUHVVLRQVGUXFN DOOHU =\OLQGHU PHVVHQ XQG
QDFKSU�IHQ/ RE GLH 'UXFNGLIIHUHQ]HQ GHU =\OLQGHU XQWHU
GHP *UHQ]ZHUW OLHJHQ1

*UHQ]ZHUW= 0D[1 633 N3D

;1 )DOOV HLQ =\OLQGHU HUPLWWHOW ZLUG/ GHVVHQ .RPSUHVVLRQV0
GUXFN RGHU .RPSUHVVLRQVGLIIHUHQ] DX�HUKDOE GHV
MHZHLOLJHQ *UHQ]ZHUWV OLHJW/ PX� HLQH JHULQJH 0HQJH
gO GXUFK GDV .HU]HQORFK HLQJHI�OOW ZHUGHQ XQG GHU
9RUJDQJ YRQ 9 XQG : ZLHGHUKROW ZHUGHQ1
+4, )DOOV GHU .RPSUHVVLRQVGUXFN QDFK GHP gOHLQI�OOHQ

]XQLPPW/ LVW GLH 8UVDFKH GHV 0DQJHOV HLQ
YHUEUDXFKWHU RGHU EHVFKlGLJWHU .ROEHQULQJ XQG2RGHU
GLH =\OLQGHULQQHQZDQG1

+5, )DOOV GHU .RPSUHVVLRQVGUXFN QDFK GHP gOHLQI�OOHQ
QLFKW ]XQLPPW/ LVW GLH 8UVDFKH GHV 0DQJHOV HLQ
YHUEUDQQWHU RGHU GHIHNWHU 9HQWLOVLW] RGHU 'UXFNYHUOXVW
DQ GHU 'LFKWXQJ1

<1 'HQ 6WHFNHU GHV .UDIWVWRIIDEVFKDOW00DJQHWYHQWLOV
DQVFKOLH�HQ1

431 $OOH *O�KNHU]HQ XQG GLH *O�KNHU]HQSODWWH HLQEDXHQ1

=$+15,(0(163$1181* (,167(//(1 444335;34:7

(V JLEW ]ZHL =DKQULHPHQ= GHU HLQH =DKQULHPHQ VWHXHUW GLH
9HQWLOVWHXHU]HLWHQ/ GHU DQGHUH =DKQULHPHQ % VWHXHUW GLH
UHFKWH 9RUJHZHOJHZHOOH1
41 'LH REHUH =DKQULHPHQDEGHFNXQJ HQWIHUQHQ1
51 'LH *O�KNHU]HQSODWWH XQG DOOH *O�KNHU]HQ HQWIHUQHQ1

61 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ GUHKHQ/ XQG GDEHL GHQ
=DKQULHPHQ �EHU GHQ JHVDPWHQ 8PIDQJ DXI
%HVFKlGLJXQJHQ �EHUSU�IHQ1 )DOOV HUIRUGHUOLFK/ GHQ
5LHPHQ HUVHW]HQ1

71 'LH .XUEHOZHOOH LP8KU]HLJHUVLQQ GUHKHQ/ XP GHQ =\OLQGHU
1U14 DXI GHQ 27 ]X VWHOOHQ1

.RPSUHVVLRQVPHVVHU

$GDSWHU

7RWSXQNWPDUNLHUXQJHQ
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81 'LH .XUEHOZHOOH LP *HJHQXKU]HLJHUVLQQ XP 425 GHU %UHLWH
HLQHV 1RFNHQZHOOHQUDG]DKQV GUHKHQ/ XP GHQ 'XUFKKDQJ
GHV 6SDQQUROOHQULHPHQV DXI]XQHKPHQ +GLH 6HLWH/ ZR GHU
5LHPHQ GXUFKKlQJW,1

91 'LH =DKQULHPHQVSDQQHU0%HIHVWLJXQJVVFKUDXEH XP 427
ELV 426 'UHKXQJ O|VHQ XQG PLWWHOV GHU .UDIW GHU
6SDQQHUIHGHU 6SDQQXQJ DXI GHQ 5LHPHQ DXV�EHQ1

:1 'LH .XUEHOZHOOH LP *HJHQXKU]HLJHUVLQQ XP 6 =DKQEUHLWHQ
GHV 1RFNHQZHOOHQ0=DKQUDGHV ZHLWHU GUHKHQ1

;1 'LH %HIHVWLJXQJVVFKUDXEH GHV =DKQULHPHQVSDQQHUV IHVW
DQ]LHKHQ1

<1 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ GUHKHQ/ XP GLH
7RWSXQNWPDUNLHUXQJHQ DXV]XULFKWHQ1

431 0LW GHP=HLJHILQJHU ]ZLVFKHQ 1RFNHQZHOOHQ0=DKQUDG XQG
(LQVSULW]SXPSHQ0=DKQUDG DXI GHQ =DKQULHPHQ GU�FNHQ1
hEHUSU�IHQ/ RE VLFK GHU 'XUFKKDQJ LQQHUKDOE GHV
6ROOZHUW0%HUHLFKV EHILQGHW1

6ROOZHUW= 7/3 ï 8/3 PP

441 'LH REHUH =DKQULHPHQDEGHFNXQJ DQEULQJHQ1
451 'LH *O�KNHU]HQ XQG GLH *O�KNHU]HQSODWWH DQEULQJHQ1

+DOEHU =DKQ

7RWSXQNWPDUNLHUXQJ 7RWSXQNWPDU0
NLHUXQJ

7RWSXQNWPDU0
NLHUXQJ

50425
=lKQH

+DOEHU
=DKQ

7RWSXQNWPDUNLHUXQJ

'XUFKKDQJ

1RFNHQ0
ZHOOHQ0
=DKQUDG

(LQVSULW]0
SXPSHQ0
=DKQUDG



02725 ?7'9! ï .XUEHOZHOOHQ05LHPHQVFKHLEH 44&048

.85%(/:(//(105,(0(16&+(,%( 4453349365:

$860 81' (,1%$8

9RU GHP $XVEDX
- 8QWHUERGHQVFKXW] DXVEDXHQ1

1DFK GHP (LQEDX
- $QWULHEVULHPHQVSDQQXQJ HLQVWHOOHQ1

+6LHKH 6HLWH 44&091,
- 8QWHUERGHQVFKXW] HLQEDXHQ1

58 1P

4

5

6
7

$XVEDXVWXIHQ
41 $QWULHEVULHPHQ +6HUYROHQNXQJ,
51 $QWULHEVULHPHQ +.OLPDDQODJH,

61 $QWULHEVULHPHQ +/LFKWPDVFKLQH,
71 .XUEHOZHOOHQ05LHPHQVFKHLEH



02725 ?7'9! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ44&049

12&.(1:(//( 81' 12&.(1:(//(10',&+75,1* 445334<3758

$86%$8 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- =DKQULHPHQ DXV0 XQG HLQEDXHQ1

+6LHKH 6HLWH 44&0591,
- /XIWOHLWXQJ $ DXV0 XQG HLQEDXHQ1
- 8QWHUGUXFNSXPSH DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 471,

1RFNHQ XQG
=DSIHQ

/LSSH 4

5

6

7

8

9

:

;

9 1P

5: ï 64 1P

4< ï 54 1P

;; 1P

4< ï 54 1P

5: ï 64 1P

4< ï 54 1P

8

;

:

:

0RWRU|O

$XVEDXVWXIHQ
41 $QVFKOX� GHV (QWO�IWXQJVVFKODXFKV
51 6WHXHUNDEHOEDXP
61 9HQWLOGHFNHO

*$ò ò'* 71 1RFNHQZHOOHQ0=DKQUDG

ò&* 81 1RFNHQZHOOHQ0gOGLFKWXQJ
ò%* 91 .LSSKHEHO XQG 0:HOOH
ò$* :1 1RFNHQZHOOHQ0/DJHUGHFNHO

;1 1RFNHQZHOOH



02725 ?7'9! ï 1RFNHQZHOOH XQG 1RFNHQZHOOHQ0'LFKWULQJ 44&04:

+,1:(,6( =80 $86%$8
*$ò1RFNHQZHOOHQ0=DKQUDG DXVEDXHQ

+,1:(,6( =80 (,1%$8
ò$* /DJHUGHFNHO GHU 1RFNHQZHOOH HLQEDXHQ
'LH /DJHUGHFNHOQXPPHUQ VLQG DXI GLH 2EHUIOlFKH GHU
/DJHUGHFNHO HLQJHVWDQ]W1 ,KUH 5HLKHQIROJH LVW EHLP (LQEDX
]X EHDFKWHQ1 'LH /DJHUGHFNHO 4 XQG 8 VLQG DOOHUGLQJV QLFKW
PLW 1XPPHUQ DXVJH]HLFKQHW1

ò%*.LSSKHEHO XQG .LSSKHEHOZHOOH PRQWLHUHQ
41 'LH .LSSKHEHO2:HOOH0%DXJUXSSH DXI GLH /DJHUGHFNHO

PRQWLHUHQ1
51 'LH .LSSKHEHOIHGHUQ DXI GLH $EVFKUlJXQJ GHV

/DJHUGHFNHOV VHW]HQ1
61 'DV 9HQWLOVSLHO �EHUSU�IHQ XQG HLQVWHOOHQ/ IDOOV

HUIRUGHUOLFK1 +6LHKH 6HLWH 44&0;1,

ò&*1RFNHQZHOOHQGLFKWULQJ HLQNORSIHQ
41 (LQH JHULQJH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ %HUHLFK

GHV 'LFKWULQJV XQG GHU 1RFNHQZHOOH DXIWUDJHQ1
51 'HQ 'LFKWULQJ PLW +LOIH GHV 6SH]LDOZHUN]HXJV HLQNORSIHQ1

+,1:(,6(
'HU 'LFKWULQJ LVW VRZHLW HLQ]XNORSIHQ/ ELV GHU $EVWDQG
YRP (QGH GHU 1RFNHQZHOOH ELV ]XP (QGH GHV 'LFKWULQJV
ZLH LQ GHU $EELOGXQJ LVW1

ò'*1RFNHQZHOOHQ0=DKQUDG HLQEDXHQ
0LW GHP6SH]LDOZHUN]HXJGDV1RFNHQZHOOHQ0=DKQUDG IHVWVWHO0
OHQ XQG GLH 6FKUDXEH DXI GDV YRUJHVFKULHEHQH $Q]XJVPR0
PHQW DQ]LHKHQ1

$Q]XJVPRPHQW= ;; 1P

0%<<3:9:

0'<<;:4< RGHU
0'<<;:87

'HFNHO 1U1

1RFNHQZHOOHQ0
=DKQUDG06HLWH

$EVFKUlJXQJ

/DJHUGHFNHO

'LFKWULQJ

1RFNHQZHOOH

0'<<;697

8/8 PP



02725 ?7'9! ï gOZDQQH44&04;

g/:$11( 445335;3554

$86%$8 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- 8QWHUERGHQVFKXW] DXV0 XQG HLQEDXHQ1
- 9RUGHUHV $XVSXIIURKU DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 481,

- 0RWRU|OVWDQGDQ]HLJH HQWIHUQHQ XQG HLQVHW]HQ1
- 0RWRU|O DEODVVHQ XQG HLQI�OOHQ1

+6LHKH %$8*5833( 45 ï :DUWXQJ DP )DKU]HXJ1,

5LOOH

%

¬7 r 4 PP

6&+5$8%(10,'(17,),.$7,21

$= 9 u ; PP
%= 9 u 43 PP

4

5

6

7
89

:

5< ï 67 1P < 1P

6< 1P

: 1P

6FKUDXEH PLW 8QWHUOHJVFKHLEH
< 1P
)ODQVFKVFKUDXEH
43 1P

$
%

%

%
%

::

/RFK GHU
6FKUDXEH

'LFKWPLWWHO=
0,768%,6+, 2ULJLQDO0(UVDW]WHLOH
1U10'<:36;< RGHU JOHLFKZHUWLJ

$XVEDXVWXIHQ
41 $EOD�VFKUDXEH

ò$* 51 $EOD�VFKUDXEHQGLFKWXQJ
61 gOILOWHU
71 $QVFKOX� GHV 0RWRU|ON�KOHUURKUV

81 .XSSOXQJVJORFNHQGHFNHO
91 gOVWDQGVHQVRU

*$ò :1 gOZDQQH



02725 ?7'9! ï gOZDQQH 44&04<

+,1:(,6( =80 $86%$8
*$ògOZDQQH DXVEDXHQ
1DFK GHP /|VHQ GHU gOZDQQHQ0%HIHVWLJXQJVVFKUDXEHQ GLH
gOZDQQH PLW GHP 6SH]LDOZHUN]HXJ XQG 0HVVLQJDUP DXVEDX0
HQ1

9RUVLFKW
:HUN]HXJYRUVLFKWLJ DQZHQGHQ/GDPLW GLHgOZDQQHQGLFKW0
IOlFKH QLFKW EHVFKlGLJW ZLUG1

+,1:(,6( =80 (,1%$8
ò$*$EOD�VFKUDXEHQGLFKWXQJ HLQEDXHQ
'LH $EOD�VFKUDXEHQGLFKWXQJ VR HLQVHW]HQ/ GD� VLH ZLH DEJH0
ELOGHW DXVJHULFKWHW LVW1

0'<<;:5: 0'<<;:5:

$EOD�0
VFKUDXEHQ0
GLFKWXQJ

gOZDQQHVHLWH



02725 ?7'9! ï .XUEHOZHOOHQ0'LFKWULQJ44&053

.85%(/:(//(10',&+75,1* 4453364348<

$860 81' (,1%$8

+0RWRU|O=
)OlFKH GHU
6FKUDXEHQ0
8QWHUOHJ0
VFKHLEH,

+0RWRU|O=
)OlFKH GHU
6FKUDX0
EHQ08QWHU0
OHJVFKHLEH,

?027!

?$27!

+0RWRU|O,

/LSSH /LSSH

.XUEHOZHOOH
.XUEHOZHOOH

4
5

6
7

8

9

:

;

<

43

44

45: ï 46: 1P

43; ï 45: 1P

45: ï 46: 1P

43

9

44 8

<

0RWRU|O 'LFKWPLWWHO= 60 6WXG /RFNLQJ 74:3 RGHU JOHLFKZHUWLJ

$XVEDXVWXIHQ GHV YRUGHUHQ
.XUEHOZHOOHQ0'LFKWULQJV
- =DKQULHPHQ +6LHKH 6HLWH 44&0591,
- .XUEHOZLQNHOVHQVRU

+6LHKH %$8*5833( 491,
41 .XUEHOZHOOHQ0=DKQUDG
51 )ODQVFK
61 .XUEHOZHOOHQ0=DKQUDG %
71 .HLO

ò&* 81 9RUGHUHU .XUEHOZHOOHQ0'LFKWULQJ

$XVEDXVWXIHQ GHV KLQWHUHQ
.XUEHOZHOOHQ0'LFKWULQJV

*$ò - *HWULHEH
- .XSSOXQJVGHFNHO XQG 0VFKHLEH ?027!

*%ò ò%* 91 $GDSWHUSODWWH
*%ò ò%* :1 6FKZXQJUDG ?027!
*%ò ò%* ;1 $QWULHEVSODWWH ?$27!
*%ò ò%* <1 $GDSWHUSODWWH ?027!

431 .XUEHOZHOOHQEXFKVH
ò$* 441 +LQWHUHU .XUEHOZHOOHQ0'LFKWULQJ



02725 ?7'9! ï .XUEHOZHOOHQ0'LFKWULQJ 44&054

+,1:(,6( =80 $86%$8
*$ò*HWULHEH DXVEDXHQ
?027!=
6LHKH %$8*5833( 551

9RUVLFKW
'LH PLW 3IHLO EH]HLFKQHWH 6FKZXQJUDGEHIHVWLJXQJV0
VFKUDXEH QLFKW HQWIHUQHQ1 $QGHUQIDOOV Z�UGH GDV
6FKZXQJUDG DX�HU :XFKW JHUDWHQ XQG 6FKDGHQ OHLGHQ1

?$27!=
6LHKH %$8*5833( 561

*%ò$GDSWHUSODWWH26FKZXQJUDG ?027!2$QWULHEVSODWWH
?$27! DXVEDXHQ

'DV6FKZXQJUDG RGHU GLH $QWULHEVSODWWHPLW GHP6SH]LDOZHUN0
]HXJ DUUHWLHUHQ XQG GDQQ GLH 6FKUDXEH DEQHKPHQ1

+,1:(,6( =80 (,1%$8
ò$*+LQWHUHU .XUEHOZHOOHQ0'LFKWULQJ HLQNORSIHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ $X�HQNUHLV

GHU 'LFKWXQJVOLSSH DXIWUDJHQ1
51 'HQ :HOOHQGLFKWULQJ HLQNORSIHQ/ ZLH DEJHELOGHW1

ò%*$QWULHEVSODWWH ?$27!26FKZXQJUDG
?027!2$GDSWHUSODWWH HLQEDXHQ

41 'LFKWPLWWHO/ gO XQG DQGHUH 6WRIIH HQWIHUQHQ/ GLH DQ GHQ
%HIHVWLJXQJVVFKUDXEHQ/ GHP *HZLQGH GHU .XUEHOZHOOH
XQG GHP 6FKZXQJUDG E]Z1 GHU $QWULHEVSODWWH KDIWHQ1

51 gO DXI GLH /DJHUIOlFKH GHU 6FKUDXEHQ GHV 6FKZXQJUDGV
E]Z1 GHU $QWULHEVSODWWH DXIWUDJHQ1

61 gO DXI GDV *HZLQGH GHU .XUEHOZHOOH DXIWUDJHQ1
71 'DV YRUJHVFKULHEHQH 'LFKWPLWWHO DXI GDV *HZLQGH GHU

%HIHVWLJXQJVVFKUDXEHQ DXIWUDJHQ1

9RUJHVFKULHEHQHV 'LFKWPLWWHO=
60 6WXG ORFNLQJ 74:3 RGHU JOHLFKZHUWLJ

81 1DFK GHU JOHLFKH :HLVH LP (LQEDX PLW GHP
6SH]LDOZHUN]HXJ GDV 6FKZXQJUDG RGHU GLH $QWULHEVSODWWH
IHVWKDOWHQ XQG GLH 6FKUDXEHQ DQEULQJHQ1

?027!

6FKZXQJUDG

6FKUDXEH

0'<<;:;4

+LQWHUHU .XUEHO0
ZHOOHQ0'LFKWULQJ

0'<<3<6;

0'<<;::9

.XUEHOZHOOH



02725 ?7'9! ï .XUEHOZHOOHQ0'LFKWULQJ44&055

ò&*9RUGHUHQ .XUEHOZHOOHQ0'LFKWULQJ HLQNORSIHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GHQ JHVDPWHQ $X�HQNUHLV

GHU 'LFKWULQJVOLSSH DXIWUDJHQ1
51 'HQ :HOOHQGLFKWULQJ HLQNORSIHQ/ ELV HU PLW GHP ZHOOHQ0

GLFKW0ULQJVJHKlXVH IOXFKWHW1

.XUEHOZHOOH
gOGLFKWXQJ

9RUGHUHV
XQWHUHV
*HKlXVH

0'<<;6;5 0'<<;6;6



02725 ?7'9! ï =\OLQGHUNRSIGLFKWXQJ 44&056

=</,1'(5.23)',&+781* 44533733899

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- .�KOPLWWHO DEODVVHQ XQG HLQI�OOHQ1

+6LHKH %$8*5833( 47 ï :DUWXQJ DP )DKU]HXJ1,
- /XIWURKU $ DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 48 ï /DGHOXIWN�KOHU1,

- 8QWHUGUXFNSXPSH DXV0 XQG HLQEDXHQ1
+6LHKH %$8*5833( 471,

- =DKQULHPHQ DXV0 XQG HLQEDXHQ1 +6LHKH 6HLWH 44&0591,
- 7KHUPRVWDWJHKlXVH DXV0 XQG HLQEDXHQ1 +6LHKH

%$8*5833( 47 ï :DVVHUVFKODXFK XQG 05RKU1,

4< ï 54 1P

46 1P

;; 1P o 3 1P o 6< 1P o . <3E o . <3E

205LQJ

9 1P

5: ï 64 1P

45 ï 48 1P

77 1P

57 1P 43 ï 45 1P

5< 1P

< 1P

5: ï 64 1P

5: ï 64 1P

4

5

6

7

8

9

:

;

<

43

4445

46

47

48

4:

4;

4<

49

49

53

0RWRU|O

$XVEDXVWXIHQ
41 $QVFKOX� GHV (QWO�IWXQJVVFKODXFKV
51 6WHXHUNDEHOEDXP
61 9HQWLOGHFNHO

*$ò ò'* 71 .UDIWVWRIHLQVSULW]URKU
81 1RFNHQZHOOHQ0/DJHUGHFNHO
91 *O�KNHU]HQSODWWH

ò&* :1 .LSSKHEHO XQG 0:HOOH
;1 $QVFKOX� GHV .UDIWVWRIIU�FNODXI0

VFKODXFKV
<1 6WHFNHU GHV :DVVHUWHPSHUDWXUVHQ0

VRUV
431 6WHFNHU GHV 8QWHUGUXFN0/XIWWHPSHUD0

WXUVHQVRU

441 6WHFNHU GHV .�KOPLWWHOWHPSHUDWXU0
JHEHUV

451 $QVFKOX� GHV %UHPVNUDIWYHUVWlUNHU0
8QWHUGUXFNVFKODXFKV

461 +LQWHUH =DKQULHPHQ00LWWHODEGHFNXQJ
471 $QVFKOX� GHV YRUGHUHQ $XVSXIIURKUV
481 $QVFKOX� GHV gOU�FNODXIURKUV
491 gOPH�VWDEI�KUXQJ
4:1 /LFKWPDVFKLQHQVWUHEH

*%ò ò%* 4;1 =\OLQGHUNRSIVFKUDXEH
4<1 =\OLQGHUNRSI

ò$* 531 =\OLQGHUNRSIGLFKWXQJ



02725 ?7'9! ï =\OLQGHUNRSIGLFKWXQJ44&057

+,1:(,6( =80 $86%$8
*$ò.UDIWVWRIIHLQVSULW]URKU DXVEDXHQ
%HLP /|VHQ GHU 0XWWHUQ DQ EHLGHQ (QGHQ GHV (LQVSULW]URKUV
LVW GLH DQGHUH 6HLWH +(LQVSULW]KDOWHU GHU 3XPSHQVHLWH/
'�VHQKDOWHU DXI GHU '�VHQVHLWH,PLW HLQHP 6FKUDXEHQVFKO�V0
VHO JHJHQ]XKDOWHQ1

9RUVLFKW
1DFK GHP $XVEDX GHV (LQVSULW]URKUV LVW GLH gIIQXQJ ]X
YHUVWRSIHQ/ GDPLW NHLQH )UHPGN|USHU LQ GLH 3XPSH RGHU
LQ GLH (LQVSULW]G�VH JHUDWHQ N|QQHQ1

*%ò =\OLQGHUNRSIVFKUDXEH DE]LHKHQ
'LH =\OLQGHUNRSIVFKUDXEHQ LQ GHU DEJHELOGHWHQ 5HLKHQIROJH
+LQ 5 RGHU 6 *lQJHQ, O|VHQ XQG KHUDXVGUHKHQ1 'DQQ GHQ
=\OLQGHUNRSI DEQHKPHQ1

+,1:(,6( =80 (,1%$8
ò$* =\OLQGHUNRSIGLFKWXQJ DQEULQJHQ
41 -HJOLFKHV gO XQG 6FKPLHUIHWW YRQ GHU'LFKWXQJVREHUIOlFKH

DEZLVFKHQ1

51 'LH $Q]DKO YRQ ,GHQWLILNDWLRQVO|FKHUQ LQ GHU DXVJHEDXWHQ
=\OLQGHUNRSIGLFKWXQJ IHVWVWHOOHQ XQG HLQH =\OLQGHUNRSI0
GLFKWXQJ PLW JOHLFKHU $Q]DKO YRQ ,GHQWLILNDWLRQVO|FKHUQ
ZlKOHQ1

61 'LH =\OLQGHUNRSIGLFKWXQJ PLW GHU 0DUNLHUXQJ QDFK REHQ
DXI GHQ =\OLQGHUEORFN ZLH $EELOGXQJ JH]HLJW OHJHQ1

ò%* =\OLQGHUNRSIVFKUDXEH DQ]LHKHQ
41 %HLP (LQEDX GHU =\OLQGHUNRSIVFKUDXEHQ GDUDXI DFKWHQ/

GD� GHU $EVWDQG XQWHUKDOE GHV 6FKUDXEHQNRSIV GHP
*UHQ]ZHUW HQWVSULFKW1

*UHQ]ZHUW +$,= 44</: PP

51 6R HLQEDXHQ/ GD� GLH GXUFK $XVNORSIHQ GHU 6FKHLEH KHU0
DEKlQJHQGH 6HLWH QDFK REHQ ZHLVW1

61 (LQH NOHLQH 0HQJH 0RWRU|O DXI GDV *HZLQGH XQG GLH
6FKHLEH GHU =\OLQGHUNRSIVFKUDXEH DXIWUDJHQ1

.UDIWVWRIIHLQVSULW]URKU

0XWWHU

'�VHQKDOWHU

(LQOD�VHLWH 0RWRUYRUGHUVHLWH

$XVOD�VHLWH

6 8 43 ; 5

4 : < 9 7

,GHQWLILNDWLRQVO|FKHU

,GHQWLILNDWLRQV00DUNLHUXQJ

+0RWRU|O,

.RSIVFKUDXEH+HUDEKlQJHQGH
VHLWH

6FKHLEH

=\OLQGHUNRSI

$
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71 'LH 6FKUDXEHQ ZLH IROJHQG DQ]LHKHQ1

3UR0
]HGXU

9RUJDQJ $QPHUNXQJHQ

4 $XI ;; 1P DQ]LHKHQ1 ,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1

5 *DQ] O|VHQ1 8PJHNHKUW ]XU GDUJHVWHOO0
WHQ 5HLKHQIROJH GXUFKI�K0
UHQ1

6 $XI 6< 1P DQ]LHKHQ1 ,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1

7 8P 427 'UHKXQJ +<3E,
DQ]LHKHQ1

,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1
'HQ.RSI GHU =\OLQGHUNRSI0
VFKUDXEH XQG =\OLQGHUNRSI
PLW )DUEH PDUNLHUHQ1

8 8P 427 'UHKXQJ +<3E,
DQ]LHKHQ1

,Q GHU GDUJHVWHOOWHQ
5HLKHQIROJH GXUFKI�KUHQ1
1DFKSU�IHQ/ REGLH0DUNLH0
UXQJ GHU =\OLQGHUNRSI0
VFKUDXEH DXI GHQ =\OLQGHU0
NRSI DXVJHULFKWHW LVW1

9RUVLFKW
+4, )DOOV GHU $Q]XJVZLQNHO JHULQJHU DOV <3E LVW/ NDQQQLFKW

JHQ�JHQG )HVWLJNHLW HU]LHOW ZHUGHQ1
+5, )DOOV GHU $Q]XJVZLQNHO �EHUVFKUHLWHW/ GLH 6FKUDXEH

DEQHKPHQ XQG GDQQ YRQ 6FKULWW +4, DQ HUQHXW
DQ]LHKHQ1

ò&*.LSSKHEHO XQG :HOOH PRQWLHUHQ
41 'LH .LSSKHEHO2:HOOH0%DXJUXSSH DXI GLH /DJHUGHFNHO

PRQWLHUHQ1
51 'LH .LSSKHEHOIHGHUQ LQ GLH /DJHUGHFNHODXVVSDUXQJHQ

HLQVHW]HQ1
61 'DV 9HQWLOVSLHO �EHUSU�IHQ XQG HLQVWHOOHQ/ IDOOV

HUIRUGHUOLFK1 +6LHKH 6HLWH 44&0;1,

ò'*.UDIWVWRIIHLQVSULW]URKU DQEULQJHQ
%HLP $Q]LHKHQ GHU 0XWWHUQ DQ (QGHQ GHV (LQVSULW]URKUV LVW
GHU (LQVSULW]KDOWHU +3XPSHQVHLWH, XQG GLH '�VH +'�VHQVHLWH,
PLW HLQHP 6FKUDXEHQVFKO�VVHO JHJHQ]XKDOWHQ XQG PLW
YRUJHVFKULHEHQHP $Q]XJVPRPHQW DQ]LHKHQ1

(LQOD�VHLWH 0RWRU09RUGHUVHLWH

$XVOD�VHLWH

; 9 4 6 <

43 7 5 8 :

6FKULWW 7

<3E

0DUNLHUXQJ

6FKULWW 8

<3E

0DUNLHUXQJ

$XVVSDUXQJ

/DJHUGHFNHO

.UDIWVWRIIHLQVSULW]URKU

0XWWHU

'�VHQKDOWHU



02725 ?7'9! ï =DKQULHPHQ44&059

=$+15,(0(1 445337637<:

$860 81' (,1%$8

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- .XUEHOZHOOHQ05LHPHQVFKHLEH DXV0 XQG HLQEDXHQ1

+6LHKH 6HLWH 44&0481,
- 0RWRUDXIKlQJXQJV0+DOWHUXQJ DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 651,

43 ï 45 1P

< 1P

58 1P

56 1P

4< 1P

43 ï 45 1P

43 ï 45 1P

43 ï 45 1P

< 1P

43 ï 45 1P

4

5

6

7

8

9

:

$XVEDXVWXIHQ
41 :DVVHUSXPSHQ05LHPHQVFKHLEH
51 .OLPDDQODJHQ06SDQQUROOH

*$ò 61 2EHUH $EGHFNXQJ GHV =DKQULHPHQV
+YRUQH,

71 0LWWOHUH $EGHFNXQJ GHV =DKQULHPHQV
+YRUQH,

81 8QWHUH $EGHFNXQJ GHV =DKQULHPHQV
+YRUQH,

91 (LQVSULW]SXPSHQKDOWHUXQJV07UlJHU
ò%* - 6SDQQXQJGHV=DKQULHPHQV HLQVWHOOHQ

*%ò ò$* :1 =DKQULHPHQ



02725 ?7'9! ï =DKQULHPHQ 44&05:

+,1:(,6( =80 $86%$8
*$ò9RUGHUH REHUH $EGHFNXQJ GHV =DKQULHPHQV

DXVEDXHQ
'DV 6FKXW]EDQG DXI GLH 0RWRUDXIKlQJXQJVKDOWHUXQJ NOHEHQ
XQG GLH YRUGHUH REHUH $EGHFNXQJ HQWIHUQHQ1

*%ò =DKQULHPHQ DXVEDXHQ
41 'LH 7RWSXQNWPDUNLHUXQJHQ DXVULFKWHQ1

51 'LH %HIHVVWLJXQJVVFKUDXEH GHV =DKQULHPHQVSDQQHUV
O|VHQ1

61 'HQ =DKQULHPHQVSDQQHU QDFK XQWHQ VFKLHEHQ XQG GLH
6FKUDXEH ORFNHU DQ]LHKHQ/ GDPLW GHU 6SDQQHU QLFKW
]XU�FNUXWVFKHQ NDQQ/ GDQQ =DKQULHPHQ DEQHKPHQ1

9RUVLFKW
:HQQ GHU =DKQULHPHQ ZLHGHUYHUZHQGHW ZHUGHQ VROO/
PLW .UHLGH +DXI GHU IODFKHQ 6HLWH, HLQHQ 3IHLO ]XU
.HQQ]HLFKQXQJ GHU 8KU]HLJHUULFKWXQJ DQEULQJHQ1

6FKXW]EDQG

7RWSXQNWPDUNLHUXQJHQ

*HZLQGHGXUFKPHVVHU [
/lQJH [ *DQJK|KH +PP,

8QWHUVWHU 7HLO GHU
RYDOHQ gIIQXQJ



02725 ?7'9! ï =DKQULHPHQ44&05;

+,1:(,6( =80 (,1%$8
ò$* =DKQULHPHQ HLQEDXHQ
41 9HUJHZLVVHUQ VLFK/ GD� GLH 7RWSXQNWPDUNLHUXQJHQ I�U GDV

(LQVSULW]SXPSHQ0=DKQUDG/ 1RFNHQZHOOHQ0=DKQUDG/ GDV
.XUEHOZHOOHQ0=DKQUDG XQG GDV gOSXPSHQ0=DKQUDG DOOH
DXVJHULFKWHW VLQG1

51 'HQ =DKQULHPHQVSDQQHU QDFK XQWHQ VFKLHEHQ XQG GLH
6FKUDXEH ORFNHU DQ]LHKHQ/ GDPLW GHU 6SDQQHU QLFKW
]XU�FNUXWVFKHQ NDQQ GHQ =DKQULHPHQ1

61 'HQ =DKQULHPHQ DXI GDV .XUEHOZHOOHQ0=DKQUDG DXIOHJHQ/
GDQQ GLH =DKQULHPHQ06SDQQUROOH/ GDV 1RFNHQZHOOHQ0
=DKQUDG/ GDV (LQVSULW]SXPSHQ0=DKQUDG XQG GDV
gOSXPSHQ0=DKQUDG LQ 5HLKHQIROJH PRQWLHUHQ1

9RUVLFKW
:HQQ GHU =DKQULHPHQ ZLHGHUYHUZHQGHW ZHUGHQ VROO/
VR HLQEDXHQ/ GD� GHU EHLP $XVEDXHQ DXIJH]HLFKQHWH
3IHLO LQ 8KU]HLJHUULFKWXQJ ZHLVW1

ò%* =DKQULHPHQVSDQQXQJ HLQVWHOOHQ
41 'LH .XUEHOZHOOH QXQ LP *HJHQXKU]HLJHUVLQQ XP HLQHU

KDOEHQ =DKQEUHLWH GHV 1RFNHQZHOOHQ0=DKQUDGV ]XU�FN0
GUHKHQ1 'LHV JOHLFKW GLH /RFNHUKHLW GHV =DKQULHPHQV DQ
GHU 6SDQQUROOH DXV1

51 'HQ YRUKHU SURYLVRULVFK DQJH]RJHQH %HIHVWLJXQJV0
VFKUDXEH GHV =DKQULHPHQVSDQQHUV O|VHQ +XP <3E ELV
453E 'UHKXQJ,/ ZREHL GLH 6SDQQUROOHQIHGHU 'UXFN DXI
GHQ =DKQULHPHQ DXV�EW1

61 $X�HUGHP GLH .XUEHOZHOOH LP *HJHQXKU]HLJHUVLQQ XP
50425 =DKQEUHLWHQ ]XU�FNGUHKHQ1

71 'HQ =DKQULHPHQVSDQQHU PLW GHP YRUJHVFKULHEHQHQ
$Q]XJVPRPHQW DQ]LHKHQ1

$Q]XJVPRPHQW= 7; 1P

81 'LH .XUEHOZHOOH LP 8KU]HLJHUVLQQ GUHKHQ XQG GLH
7RWSXQNWPDUNLHUXQJ PLWHLQDQGHU DXVULFKWHQ1

gOSXPSHQ0
=DKQUDG

7RWSXQNWPDUNLHUXQJHQ

(LQVSULW]0
SXPSHQ0
=DKQUDG

1RFNHQZHOOHQ0
=DKQUDG

7RWSXQNWPDU0
NLHUXQJ

7RWSXQNWPDUNLHUXQJ

.XUEHOZHOOHQ0
=DKQUDG

8QWHUVWHU 7HLO GHU
RYDOHQ gIIQXQJ

7RWSXQNWPDUNLH0
UXQJ

+DOEHU
=DKQ

7RWSXQNWPDUNLH0
UXQJ

7RWSXQNWPDU0
NLHUXQJ 50425 =lKQH

7RWSXQNWPDU0
NLHUXQJ
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91 0LW GHP=HLJHILQJHU ]ZLVFKHQ 1RFNHQZHOOHQ0=DKQUDG XQG
(LQVSULW]SXPSHQ0=DKQUDG DXI GHQ =DKQULHPHQ GU�FNHQ1
hEHUSU�IHQ/ RE VLFK GHU 'XUFKKDQJ LQQHUKDOE GHV
6ROOZHUW0%HUHLFKV EHILQGHW1

6ROOZHUW= 7 ï 8 PP(LQVSULW]0
SXPSHQ0
=DKQUDG

1RFNHQ0
ZHOOHQ0
=DKQUDG



02725 ?7'9! ï =DKQULHPHQ %44&063

=$+15,(0(1 % 44533793446

9RU GHP $XVEDX XQG QDFK GHP (LQEDX
- .XUEHOZHOOHQ05LHPHQVFKHLEH DXV0 XQG HLQEDXHQ1

+6LHKH 6HLWH 44&0481,
- 0RWRUDXIKlQJXQJVKDOWHUXQJ DXV0 XQG HLQEDXHQ1

+6LHKH %$8*5833( 651,

- =DKQULHPHQ DXV0 XQG HLQEDXHQ1 +6LHKH 6HLWH 44&0591,

+0RWRU|O,

7; 1P

4< 1P

43; ï 45: 1P

4

5

6

7

8

$XVEDXVWXIHQ
41 =ZLVFKHQVFKHLEH

*$ò ò%* 51 .XUEHOZHOOHQ0=DKQUDG
61 )ODQVFK

71 =DKQULHPHQVSDQQHU
*%ò ò$* 81 =DKQULHPHQ %

+,1:(,6( =80 $86%$8
*$ò.XUEHOZHOOHQ0=DKQUDG DXVEDXHQ

.XUEHOZHOOHQ0
=DKQUDG 0%<<46;8

0%<<469:
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*%ò =DKQULHPHQ % DXVEDXHQ

9RUVLFKW
:HQQGHU =DKQULHPHQ%ZLHGHUYHUZHQGHWZHUGHQVROO/
PLW .UHLGH +DXI GHU IODFKHQ 6HLWH, HLQHQ 3IHLO ]XU
.HQQ]HLFKQXQJ GHU 8KU]HLJHUULFKWXQJ DQEULQJHQ1

+,1:(,6( =80 (,1%$8
ò$* =DKQULHPHQ % HLQEDXHQ
41 'HU =DKQULHPHQ % ZLH LQ GHU IROJHQGHQ :HLVH DQEULQJHQ1

+4, .RQWUROOLHUHQ/ RE GLH 7RWSXQNWPDUNLHUXQJHQ GHV
.XUEHOZHOOHQ0=DKQUDGHV%XQG GHV$XVJOHLFKVZHOOHQ0
=DKQUDGHV �EHUHLQVWLPPHQ1

+5, =DKQULHPHQ % DXI GDV .XUEHOZHOOHQ0=DKQUDG % XQG
DXI GDV $XVJOHLFKVZHOOHQ0=DKQUDG DXIOHJHQ1 'DUDXI
DFKWHQ/ GD� GHU 5LHPHQ QLFKW GXUFKKlQJW1

51 'HQ =DKQULHPHQ % ZLH LQ GHU IROJHQGHQ :HLVH HLQVWHOOHQ1
+4, 5LHPHQVSDQQHU GHV =DKQULHPHQV % YRUOlXILJ VR

DUUHWLHUHQ/ GD� GLH 6SDQQUROOHQPLWWH DXI GHU OLQNHQ
6HLWH REHUKDOE GHU $FKVH %HIHVWLJXQJVVFKUDXEH OLHJW/
XQG 6SDQQUROOH YRU�EHUJHKHQG PLW GHP )ODQVFK ]XU
6WLUQVHLWH GHV 0RWRUV DUUHWLHUHQ1

+5, 5LHPHQVSDQQHU GHV =DKQULHPHQV % PLW GHP )LQJHU
LQ 3IHLOULFKWXQJ KRFKKDOWHQ XQG VR JHJHQ GHQ
=DKQULHPHQ GU�FNHQ/ GD� GLHVHU DXI GHU =XJVHLWH
VWUDII LVW1 'DQQ GLH %HIHVWLJXQJVVFKUDXEH GHV
6SDQQHUV IHVW DQ]LHKHQ1

9RUVLFKW
%HLP $Q]LHKHQ GHU 6FKUDXEH GDUDXI DFKWHQ/ GD�
VLFK GLH 6SDQQUROOHQZHOOH QLFKW PLW GHU 6FKUDXEH
PLWGUHKW/ ZDV HLQH hEHUVSDQQXQJ GHV =DKQULH0
PHQV ]XU )ROJH KDEHQ N|QQWH1

+6, 'HQ 5LHPHQGXUFKKDQJ GXUFK 'U�FNHQ GHV
=DKQULHPHQV LQ GHU 0LWWH GHU =XJVHLWH SU�IHQ1

6ROOZHUW= 8 ï : PP

6SDQQVHLWH
$XVJOHLFKVZHOOHQ0
=DKQUDG

7RWSXQNWPDUNLH0
UXQJ

.XUEHOZHOOHQ0
=DKQUDG %

6SDQQUROOHQPLWWH

0LWWH GHU %HIHVW0
LJXQJVVFKUDXEH

:HOOH

5LHPHQVFKHLEHQPLWWH

0LWWH GHU %HIHVWLJXQJVVFKUDXEH
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ò%*.XUEHOZHOOHQ0=DKQUDG HLQEDXHQ
41 (LQH NOHLQH 0HQJH 0RWRU|O DXI GDV *HZLQGH XQG GLH

6FKHLEH GHU .XUEHOZHOOHQ06FKUDXEH DXIWUDJHQ1
51 'DV .XUEHOZHOOHQ0=DKQUDG ZLH EHLP $XVEDX IHVWVWHOOHQ

XQG GLH 6FKUDXEH DXI YRUJHVFKULHEHQHP $Q]XJVPRPHQW
DQ]LHKHQ1

$Q]XJVPRPHQW= 43; ï 45: 1P



02725 ?7'9! ï 0RWRU 44&066

02725 44533433898

$860 81' (,1%$8

9RU GHP $XVEDX
- 0RWRUKDXEH DXVEDXHQ1 +6LHKH %$8*5833( 751,
- /XIWILOWHU DXVEDXHQ1
- 0RWRUN�KOPLWWHO DEODVVHQ1
- .�KOHU DXVEDXHQ1 +6LHKH %$8*5833( 471,
- 8QWHUERGHQVFKXW] DXVEDXHQ1
- 9RUGHUHV $XVSXIIURKU DXVEDXHQ1

+6LHKH %$8*5833( 481,

1DFK GHP (LQEDX
- 9RUGHUHV $XVSXIIURKU HLQEDXHQ1

+6LHKH %$8*5833( 481,
- 8QWHUERGHQVFKXW] HLQEDXHQ1
- .�KOHU HLQEDXHQ1 +6LHKH %$8*5833( 471,
- 0RWRUN�KOPLWWHO HLQI�OOHQ1
- *DVSHGDO]XJ HLQVWHOOHQ1

+6LHKH %$8*5833( 4: ï :DUWXQJ DP )DKU]HXJ1,
- /XIWILOWHU HLQEDXHQ1
- 0RWRUKDXEH HLQEDXHQ1 +6LHKH %$8*5833( 751,
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4849
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$XVEDXVWXIHQ
41 $QVFKOX� GHV 8QWHUGUXFNVFKODXFKV
51 6WHFNHU GHV 8QWHUGUXFNWHPSHUDWXU0

VHQVRUV
61 $QVFKOX� GHV %UHPVNUDIWYHUVWlUNHU0

8QWHUGUXFNVFKODXFKV
71 /LFKWPDVFKLQHQVWHFNHU
81 6WHFNHU GHV gOGUXFNVFKDOWHUV
91 6WHFNHU GHV 0RWRU|OVWDQGVHQVRUV
:1 *O�KNHU]HQVWHFNHU
;1 6WHFNHU GHV .�KOPLWWHOWHPSHUDWXUVHQ0

VRUV
<1 6WHFNHU GHV .�KOPLWWHOWHPSHUDWXU0

JHEHUV
431 6WHFNHU GHV 3XPSHQGUHK]DKOVHQVRU

441 6WHFNHU GHV (LQVSULW]]HLWSXQNWVWHXHU0
YHQWLOV

451 6WHFNHU GHV HOHNWURPDJQHWLVFKHQ
hEHUODXIYHQWLOV

461 6WHFNHU GHV .UDIWVWRIIDEVFKDOW00D0
JQHWYHQWLOV

471 6WHFNHU GHV .RPSHQVDWLRQVZLGHU0
VWDQGV I�U (LQVSULW]PHQJH

481 6WHFNHU GHV .RPSHQVDWLRQVZLGHU0
VWDQGV I�U (LQVSULW]]HLWSXQNW

491 6WHFNHU GHV .XUEHOZLQNHOVHQVRUV
4:1 6WHFNHU GHV .UDIWVWRIIWHPSHUDWXUVHQ0

VRUV
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5657
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5;

5<

5< ï 67 1P

<; 1P

45 1P

8: 1P-

6< 1P

55 1P

5;

4;1 $QVFKOX� GHV +HL]XQJVVFKODXFKV
4<1 $QWULHEVULHPHQ +6HUYROHQNXQJ,
531 $QWULHEVULHPHQ +.OLPDDQODJH,
541 gOSXPSHQVWUHEH

*$ò 551 6HUYROHQNXQJV|OSXPSH XQG 0+DOWH0
UXQJ

*%ò 561 .OLPDDQODJHQNRPSUHVVRU
571 $QVFKOX� GHV 0RWRU|ON�KOHUURKUV
581 $QVFKOX� GHV .UDIWVWRIIVFKODXFKV
591 .OHPPVFKUDXEH +6HUYROHQNXQJV0

VFKODXFK XQG 05RKU,

*&ò - *HWULHEH
*'ò ò&* 5:1 0RWRUDXIKlQJXQJVKDOWHUXQJ

ò%* 5;1 0RWRUDXIKlQJXQJVDQVFKODJ
*(ò ò$* 5<1 0RWRU

9RUVLFKW
-= EH]HLFKQHW 7HLOH/ GLH SURYLVRULVFK DQ]X]LHKHQ
XQG GDQQ EHL XQEHODGHQHP =XVWDQG GHV
)DKU]HXJV LP 6WDQG YROOVWlQGLJ QDFK]X]LHKHQ
VLQG1
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*$ò6HUYROHQNXQJV|OSXPSH XQG +DOWHUXQJ DXVEDXHQ
'LH gOSXPSH XQG +DOWHUXQJ PLW DQJHEDXWHQ 6FKOlXFKHQ DXV0
EDXHQ1

+,1:(,6
'LH DXVJHEDXWH gOSXPSH PLW 'UDKW RGHU lKQOLFKHP 0DWHULDO
DQ HLQHP 2UW DXIKlQJHQ/ ZR VLH ZlKUHQG GHV (LQ2$XVEDXV
GHV 0RWRUV QLFKW EHVFKlGLJW ZHUGHQ NDQQ1

*%ò.OLPDDQODJHQNRPSUHVVRU DXVEDXHQ
'HQ 6WHFNHU GHV .OLPDDQODJHQNRPSUHVVRUV DENOHPPHQ XQG
GHQ .RPSUHVVRU YRQ GHU .RPSUHVVRUKDOWHUXQJ DEQHKPHQ/
RKQH GHQ 6FKODXFK ]X HQWIHUQHQ1

+,1:(,6
'HQ DXVJHEDXWHQ .OLPDDQODJHQNRPSUHVVRU VR DEVHW]HQ/ GD�
HU EHL $XVEDX XQG (LQEDX GHV 0RWRUV QLFKW KLQGHUOLFK LVW/
XQG PLW HLQHU 6FKQXU VLFKHUQ1

*&ò*HWULHEH DXVEDXHQ
?027!=
6LHKH %$8*5833( 551

9RUVLFKW
'LH PLW 3IHLO EH]HLFKQHWH 6FKZXQJUDGEHIHVWLJXQJV0
VFKUDXEH QLFKW HQWIHUQHQ1 $QGHUQIDOOV Z�UGH GDV
6FKZXQJUDG DX�HU :XFKW JHUDWHQ XQG 6FKDGHQ OHLGHQ1

?$27!=
6LHKH %$8*5833( 561

*'ò0RWRUDXJKlQJXQJV0+DOWHUXQJ DEQHKPHQ
41 0RWRU PLW HLQHP :DJHQKHEHU DEVW�W]HQ1
51 'DV 6SH]LDOZHUN]HXJ DEQHKPHQ/ GHU ]XP $XVEDX GHV

*HWULHEHV DQJHEUDFKW ZXUGH1
61 0RWRU PLW HLQHP .HWWHQ]XJ VLFKHUQ1
71 'HQ :DJHQKHEHU/ JHSXIIHUW PLW HLQHP +RO]VW�FN/ DQ GLH

gOZDQQH VHW]HQ XQG GHQ0RWRU DQKHEHQ/ ELV NHLQ*HZLFKW
PHKU DXI GHU 0RWRUDXIKlQJXQJV0+DOWHUXQJ ODVWHW1 'DQQ
GLH 0RWRUDXIKlQJXQJV0+DOWHUXQJ DEQHKPHQ1

*(ò0RWRU DXVEDXHQ
1DFKSU�IHQ/REDOOH6HLO]�JH/6FKOlXFKHXQG.DEHOEDXPVWHN0
NHU XVZ1 RUGQXQJVJHPl�YRP0RWRUDEJHWUHQQW ZXUGHQ1'DQQ
GHQ .HWWHQ]XJ ODQJVDP DQKHEHQ/ XP GHQ 0RWRU ODQJVDP
DXV GHP 0RWRUUDXP KHUDXV]XKHEHQ1

?027!

6FKZXQJUDG

6FKUDXEH

0=536;5:

0%<<4786
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ò$*0RWRU HLQVHW]HQ
9HUJHZLVVHUQ 6LH VLFK/ GD� NHLQH 6HLO]�JH/ 6FKOlXFKH RGHU
.DEHOEDXPVWHFNHUV HLQJHNOHPPW VLQG XQG GDEHL GHQ 0RWRU
HLQVHW]HQ1

ò%*0RWRUDXIKlQJXQJVDQVFKODJ HLQEDXHQ
0RWRUDXIKlQJXQJVDQVFKODJ VR NOHPPHQ/ GD� GLH
3IHLOPDUNLHUXQJ LQ GDUJHVWHOOWHU 5LFKWXQJ ZHLVW1

ò&*0RWRUDXJKlQJXQJV0+DOWHUXQJ DQEULQJHQ
41 (LQHQ :DJHQKHEHU/ JHSXIIHUW PLW HLQHP +RO]VW�FN/ DQ

GLHgOZDQQH VHW]HQ XQG GLH0RWRUDXIKlQJXQJV0+DOWHUXQJ
DQEULQJHQ/ ZlKUHQG PDQ JOHLFK]HLWLJ GLH 0RWRUSRVLWLRQ
�EHUSU�IW1

51 'HQ 0RWRU PLW GHP :DJHQKHEHU DEVW�W]HQ1
61 .HWWHQ]XJ DEQHKPHQ XQG GHQ 0RWRU PLW GHP 6SH]LDO0

ZHUN]HXJ VW�W]HQ1

0RWRUVHLWH

'\QDPLVFKHU 'lPSIHU

3IHLOPDUNLHUXQJ

0RWRUDXI0
KlQJXQJV0
DQVFKODJ

0RWRUDXIKlQJXQJVKDOWHUXQJ
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